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Example :

In terms of Accounting Standard-AS 22-Accounting for Tax on income which is
mandatory with effect from 01.04.2001, the company has made provision of deferred
tax lability arising out of temporary timing difference of Rs. 1,305.57 lakhs upto
31% March, 2001, which is charged to the General Reserve and Rs. 433,85 lakhs for
the current year which is debited to the profit& loss account.

The break up of deferred tax lability and assets are as follows:

Deferred tax liability:

On account of depreciation Rs. 1,744.32 lakhs
Deferred tax assets:
On account of leave encashment provision Rs, 4.90 lakhs

Annual Report 2001-2002: Gammon India Limited, (B. Other notes numberl4, p. 47

The company had in 1998 established an Employee Stock Option Plan (ESOP) in
terms of which 7,468,800 equity shares of the face value of Re. 1 each were allotted
to employees of the company and employees of associate companies and to Zee
Network Employees Welfare Trust (ZNEWT) in the year 1999-2000 at a price of
Rs. 21.20 per share on exercise of optlons. ZNEWT to hold 3,154,800 shares for
the eventual transfer to eligible employees to whom options are granted from
time to time by the ESOP Committee of the Company.

This stock option was established prior to SEBI guidelines on stock options, which
came into effect from June 1999, and hence these guidelines are not applicable to
the company as per the clarification from SEBI. Accordingly, compensation cost of
stock option granted ts not required to be accounted.

194 Annual Report (2000-01) Zee Telefilms Ltd., Note no. 18, p. 53.
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WIPRO LIMITED
DIRECTOR'S REPORT

The Directors present the Annual Report of Wipro Limited for the year ended
March 31, 2001

FINANCIAL RESULTS

(Rs. in. Mns)
2001 2000
Sales and other income (net of excise duty) 30,922 22,921
Profit before tax . 7,655 3,507
Provision for tax 992 501
Profit after tax before extraordinary items 6,663 3,006
Extraordinary gains (Loss) 16 (523)
Profit for the year 6,679 2,483
Appropriations :
Interim dividend on preference shares 18 26
Interim dividend on equity shares - 69
Proposed dividend on equity shares : 116 -
Corporate tax on distributed dividend , 14 10
Transfer to Capital Redemption Reserve 250 . -
Transfer to General Reserve 6,281 2378

Sales of the company in the year ended March 31, 2001 were Rs. 30,922 millions up
by 35% and Profit after Tax before extraordinary items was Rs. 6,663 millions up by
122% over the previous year. Over the last 10 years the sales have grown at an average
annual rate of 23% and profit after tax at 50%. The company’s export at Rs. 18,134
millions has registered a growth of 73% compared to the. previous year.

Dividend

The Directors recommended a dividend of Re 0.50 per equity share to be appropriated
from the profits of the year 2000-01 subject to the approval by the members at the
Annual General Meeting.

Directors

Mr. Arun K. Thyagarajan, resigned as Director of the Company, with effect from
November 30", 2000, The Directors place on record their appreciation of the valu-
able advice and guidance given by him while he was a Director of the Company.

Dr. Ashok Ganguly, Dr. Jagdish N Sheth and Mr. P. S. Pai, retire by rotation and
being eligible offer themselves for reappointment.
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[ Fixed Deposits

Fixed deposits from public as at 31* March, 2001 were Rs. 0.89 million and the
unclaimed deposits as at' that date were Rs. 0.89 million.

Subsidiary Companies

As required under Section 212 of the Companies Act, 1956, the Annual Report for
the year 2000-01 and accounts for the year ended March 31, 2001, of the subsidiary
companies Wipro Welfare Limited, Wipro Net Limited, Wipro Trademarks Holdings
Limited, Wipro Prosper Limited, Wipro Inc., Enthink Inc., and Wipro Japan KK are
attached.

Auditors

The auditors M/s. N M Raijl and Co., retire at the conclusion of the ensuing Annual
General Meeting and offer themselves for reappointment.

Personnel

Information as per Section 217(2A) of the Companies Act, 1956 read with the Com-
panies (Particulars of Employees) rules 1975 is given in the Annexure forming part
of this report.

Issue of American Depository Receipts and listing on New York Stock Exchange
(NYSE)

Your company had issued 3,162,500 American Depository Receipts representing
3,162,500 American Depository Shares each representing one Equity Share of Rs. 2/
- each which were issued and allotied at an offer price of USD 41.375 and the same
were listed on the New York Stock Exchange (NYSE) on October 19, 2000. The ticker
symbol of Wipro in NYSE is WIT. The underlying equity shares were issued on all the
stock exchanges in India where the other equity shares of the Company are listed.

ADS 2000 Stock Option Plan

Under the ADS 2000 Stock Option Plan, 268,250 stock options representing 268,250
American Depository Shares each representing one equity share of Rs. 2 each were
granted to the employees. The details of options granted under the ADS Stock Op-
Hon Plan 2000 to senior management are given below:

Options granted to Senlor Management

Name Options
Vivek Paul 690,000
Suresh C Senapaty 3,000

Research and Development

Our R&D efforts continued in the area of IEEE 1394, Bluetooth, SoC and Voice
L Infrastructure, We have developed reusable components which enables us to deliver
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a variety of high end design services to mention a few are the 1394 links, Bluetooth
broadband controllers, Ethernet Media Access Controller, 4 Port packet cables, etc.,
Significant investment of resources in developing an OSGi. Infrastructure for this is
being accepted as the framework for delivery of services to residential users.

The total expenditure on R&D during the year was Rs. 93.87 millions including
capital expenditure of Rs. 10.88 millions.

Foreign Exchange Earnings and Outgoings

The foreign exchange earnings of the company during the year were Rs. 18,134
millions while the outgoings were Rs. 8,330 millions (including materials imported).

Report on Corporate Governance

A detailed report on Corporate Governance has been included separately in the Annual
Report.

Directors Responsibility Statement

As required under Section 217 (2AA) of the Companies Act, 1956 it is hereby stated

that :

(a) in the preparation of annual accounts, the applicable accounting standards
had been followed alongwith proper explanations relating to material departures;

(b) the Directors had selected such accounting policles and applied them
consistently and made judgements and estimates that were reasonable and
prudent so as to give a true and fair view of the state of affairs of the company

at the end of the financial year and of the Profit or Loss of the Company for that
period;

(c) the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities; and

(d) the Directors had prepared the annual accounts on ‘a going concern basts.
Acknowledgments

The Directors thank the Company's customers, suppliers, bankers, financial
institutions, Central and State Governments and shareholders for their consistent
support to the Company. The Directors also sincerely acknowledge the significant
contributions made by all the employees for their dedicated services to the Company.

On behalf of the Board

Bangalore, April 21, 2001 Azim H Premji

-

Chalrman
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REPORT ON CORPORATE GOVERNANCE -— WIPRO LIMITED
INTRODUCTION

“Good Corporate Governance” is governance with the highest standards of professional-
{sm, integrity, accountability, fairness, transparency, soclal responsiveness and business
ethics. Good Corporate Governance, is a critical doctrine to the global economic system,
enabling the business to not only effectively and efficiently achieve its corporate objectives
but also provides it the structure and methodology to sustain its survival in globally com-
petitive environment. Your Company has always been managed with the principles of “Good
Corporate Governance”.

CORPORATE GOVERNANCE AT WIPRO

In 1999-2000, your Company initiated the process of making substantial disclosures on
the Company and its Board of Directors in the Annual Report and strengthened it further
during 2000-2001. While continuing to make similar disclosures, we have benchmarked
your Company’s corporate practices with the guidelines recommended by the SEBI Com-
mittee on Corporate Governance. We are glad to inform you that the Company adheres to
all the mandatory recommendations made by the SEBI Committee.

I BOARD OF DIRECTORS

A The Board of Directors of the Company shall have an optimum combination of executive
and non-executive directors with. not less than fifty per cent of the Board of Directors
comprising of non-executive directors. In case the Company has an executive chairman,
at least half of the Board should comprise of independent directors.
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The details of the Directors on the Board of your Company for the year 2001-2002 are
given below :

Name Cuategory Designation Date of Number
Appointment of member-
ship in Boards
of other public
companies

Azim H. Premji Promoter Chairman & 01.09.1968 I
Director Managing Director

P. S. Pal Executive Vice Chairman 01.12.1998 Nil
Director

Vivek Paul Executive Vice Chairman 26.07.1999 1
Director '

Hamir K. Vissanji* Non-Executive | Director 21.09.1956 4
Director

N. Vaghul Non-Executive | Director 09.06.1997 12
Director .

B. C. Prabhakar Non-Executive | Director 20.02,1997 Nil
Director

Jagdish N. Sheth Non-Executjve | Director 01.01.1999 2
Director

Ashok Ganguly Non-Executive | Director 01.01,1999 7
Director

Eisuke Sakakibara** | Non-Executive | Additional Director |01.01.2002 Nil
Director

P. M. Sinha** Non-Executive | Additional Director |01.01.2002 4
Director

Nachiket Mor*** Nominee Director 27.11.1996 3
Director

resigned from the Board effective January 15, 2002.
appointed as Additional Directors with effect from January 1, 2002,
**  resigned from the Board effective July 19, 2001.

B All pecuniary relationship or transactions of the non-executive directors vis-a-vis the
Company should be disclosed in the Annual Report.

N

None of the non-executive directors have any pecuniary relationship or transaction
with the Company.

II  AUDIT COMMITTEE

A qualified and independent Audit Committee shall be set up having a minimum of three

independent non-executive directors as members. The role of the Audit Committee shall
include the following :
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0  Oversight of the Company’s financial reporting process and the disclosure of its
financial information to ensure that the financial statement is correct, sufficient
and credible

O Recommending the appointment and rermoval of external auditor, fixation. qf audit
fee and also approval for repayment for any other services

O Revlewing with management the annual financial statements before submission
to the Board

The Audit Committee of the Board of Directors reviews, acts and reports to the Board
of Directors with respect to various auditing and accounting matters, including the
recommendation for appointment of our independent auditors, the scope of the annual

" audits, fees to be paid to the independent auditors, the performance of our independent
auditors and our accounting practices.

The Audit Committee also reviews audit observations of Wipro's Internal Audit
department pertaining to various Business Units (BU) and discusses the same with BU
Management. Wipro's Internal Audit is an ISO 9001:2000 certified function.

The Audit Committee comprises of the following three non-executive directors. The
Audit Committee reviews the audited quarterly and yearly financial results with the
Management before being submitted to the Board for its consideration and approval.

Mr. N. Vaghul — Chairman

Messrs B, C. Prabhakar and P. M, Sinha - Members

Narme Name of meeting held Number of meetings attended
during the year during the year
N. Vaghul 4 4
Nachiket Mor* 4 1
Hamir K. Vissanji** 4 2
B. C. Prabhakar** 4 3
* P. M. Sinha*** 4 1

*  resigned with effect from July 19, 2001 and attended the meeting help up to that
date.

**  resigned with effect from January 15, 2002.

***  co-opted with effect from July 19, 2001 and attended all the meeting held after that
date.

HHbX - co-opted with effect from January 1, 2002 and attended all the meetings held after
that date.

Il REMUNERATION OF DIRECTORS

A.  Theremuneration of the non-executive directors shall be decided by the Board of Directors,

Non-executive directors were paid professional fees for the services rendered by them
to the Company during the year 2001-02 which was approved by the Board of Directors
of the Company at their meetings held on April 19, 2001 and September 3, 2001,



AR

B. Appropriate disclosures on the remuneration of directors have to be made in the section
on the corporate governance of the annual report;

The details of actual payments made during the financial year 2001-02 to the directors
of the Company are given below :

a) Remuneration paid to Proprietor and Executive Directors

(Rs. tn 000s)
Name Baslc Commission  Allowance  Other Deferred No. of No. of ADS  Expiration
Salary  Incentives annual benefits optlons options Date -
compensation* granted granted
Azim H.
Premji 2,100 9,717 - 2172 2,883 - -
Vivek Paul15,463 29,152 - 1,633 2,319 55,000 160,000 Feb,
2009
P. S. Pai2,280 9,717 9,500 1,509 616 25,000 - June 2006

*  In addition, the above directors were entitled to rent free furnished residential
accommodation or house rent allowance, leave travel concession, reimbursement of
medical expenses, personal accident insurance, fully maintained Company car with
driver, interest subsidy on housing loan, gardener, watchman, electricity, servant and
gratuity as per Company policy. Deferred benefits in the case of Mr. Vivek Paul was
Company’s contribution to Deferred Compensation Plan. In the case of others, it was
Company's contribution to Pension and Provider Fund.

*  Figures mentioned are rupee equivalent — as amounts were paid in US Dollars.

b) Professional fees paid to Non-Executive Director
Six of our non-executive directors were paid professional fees as detailed hereunder :
Professional fees paid for the full year ( 2001-02)

{Rs. in 000s)
Ashok Ganguly | B.C.Prabhakar | N. Vaghul Dr. Jagdish N.Sheth*
Professional
fees 800 400 800 1,221

*  Flgures mentined above are Rupee equivalent — as amounts were paid in US Dollars,

Professional fees paid for part of the year (2001-02)**

Prof. Eisulke Skaakibara*** PM. Sinha
Professional fees 486 250

"

Professional fees paid only with effect from date of appointment i.e. January 1,2002.
Figures mentioned above are Rupee efuivalent - as amounts were paid in Yen.

Wk
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IV COMPENSATION AND BENEFITS COMMITTEE

The Compensation and Benefit Committee of the Board of Directors, which was formed
in 1987, determines the salaries, benefits and stock option grants for our employees,
directors and other individuals compensated by our Company. The Compensation
Committee also administers our compensation plans. The Compensation & BEnefits
Committee comprises of the following three non-executive directors :

Mr. N. Vaghul - Chairman
" Messrs B.C. Prbhakar and P.M. Sinha - Membeérs
Name Number of meetings held Number of meetings attended
during the year during the year

N. Vaghul 4 4

Hamir K. Vissanji* 4 2

B.C. Prabhakar 4 4

P.M. Sinha** 4 1

*  resigned with effect from January 15, 2002.

*  co-opted with effect from January 1,2002 and attended all the meetings held after
that date.

BOARD PROCEDURE

The Board of Directors aof a company shall meet at least four times a year, with a maximum
time gap of four months between any two meetings.

During the last financial year, our Board met at four meetings held on April 19,2001,
July 19,2001, October 17, 2001 and January 17,2002. All the Board meetings were
held at our Registered Office at Bangalore.

Agenda papers along with explanatory statements were circulated to the Directors in
advance for each of these meetings. All relevant information, as recommended by the
SEBI Committee on Corporate Governance as well as items required under Clause 49
of the Listing Agreement were placed before the Board from time to time. The details of
Board meetings held during 2001-02 and attendance record of each of the Directors
are given below :

Name of the Director Number of meetings held | Number of meetings attended
Azim H. Premji 4 4
P.S. Pai 4 4
Vivek Paul 4 4
Hamir K. Vissanji* 4 2
N. Vaghul 4 4
B.C. Prabhakar 4 4
Jagdish N. Sheth 4 3
Ashok Ganguly 4 4
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Eisuke Sakakibara** 4 1
P.M. Sinha** 4 1
Nachiket Mor*** 4 1

> 5

Vil

*  resigned with effect from January 15, 2002

*  appointed with effect from January 1,2002 and attended all meetings held after
that date.

#++ resigned with effect from July 19,2001 and attended all meetings upto that date.

Company further agrees that a director shall not be a member in more than 10 committees
or act as chairman qf more than five committees across all companies in which he is a
director.

None of the Directors of our Company were members in more than 10 committees nor
acted as chairman of more than five committees across all companies in which they were
directors. Detalls of Board memberships positions accupied by the Directors, accross all
companies, have been given at the beginning of the section.

MANAGEMENT

Management discussion and analysis report shall form part of the annual Report to the
shareholders.

The Company has provided a detailed Management Discussion and Analysis in its
Annual Report for the year 2001-02 in pages 82 through 89.

Disclosures must be made by the management to the Board relating to all material financial
and commercial transactions, where they have personal interest, that may have a potential
conflict with interests of the Company.

During 2001-02, on transactions of material nature had been entered into by the

Company with the Management or their relatives that may have a potential conflict
with interests of the Company.

SHAREHOLDERS

In the case of appointment of a new director or re-appointment of a director, the
shareholders must be provided with the following information ;

o a brief resume of the director

e nature of companies In which the person also holds the director ship and the
membership of committees of the Board

The notice for the Annual General Meeting held on July 19,2001 complied with this
requirement.

All tnformation like quarterly result, presentation made by companies to analyst shall be
put on Company’s website,
Our Quarterly and Annual results as well as copies of the Press Releases and Company

Presentations were displayed on the following web-sites 1.,e. www. wiproindia.com and
LWL, Wipro.com
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Apart from the above, we also regularyl provided the information to the stock exchanges
as per the requirements of the Listing Agreements and updated our websites periodically
to include information on new developments and business opportunities of the Company.

C. ABoard committee under the chairmanship of a non-executive director shall be fonned
to specifically look into the redressing of shareholder's and investor's complaints like
transfer of shares, non receipt of balance sheet, non receipt of declared dividends, etc.
This committee shall be designated as ‘shareholders/investors grievance committee’

ADMINISTRATIVE AND SHAREHOLDERS/INVESTORS GRIEVANCES COMMITTEE
The Administrative and Shareholders/Investors Grievance Committee administered
the following :

a. redress shareholder and investor's compliants etc. relating to transfer of shares,
non receipt of balance sheet, non receipt of declared dividends

consolidate and sub-divide share certificates]

approve tranmission and issue of duplicate/fresh share certificate
open and close Bank accounts

grant and revoke general, specific and banking powers of attorney

The composition of the Administrative and Shareholders/Investors Grievances
Committee is as follows :

Mr. B.C. Prabliakar - Chairman
Mr. Azim H. Premmi - Members

D The Board of the Company shall delegate the power of share transfer to an officer or a
commiftee or to the registrar and share transfer agents so as to expedite the process of
share transfers.

A

VIII COMPLIANCE

A certification shall be obtained from the auditors of the Company regarding compliance
of conditions of corporate governance as stipulated and the same sent to the shareholders
along with the director's report which is sent annually to all the shareholders of the
Company.

The certificate obtained from our statutory Auditors M/s. N.M. Raiji & Co., dated April
19, 2002 appears at page 50 of the Annual Report.

IX COMPLIANCE OFFICER AND ADDRESS FOR CORRESPONDENCE

The name and designation of the Compliance Officer of the Company is Mr. Suresh C.
Senapaty, Corporate Executive Vice President -Finance.

In addition, shareholders/ADR holders can contact Mr. J. Shankar, Corporate Treasurer
in Indian and Mr. R. Sridhar in USA on financial matters and Mr. Satish Menon,
Corporate Vice President-Legal & Company Secretary on all legal and secretarial matter.



Their contact details are given below :

Name Telephone Number Email id Fax No.
S.C. Senapaty | 91-080-8440011-Extn113

91-080-8440055 (Direct) suresh.senapaty@wipro.com 91-080-8440104
J. Shankar 91-080-8440011-Extn 170

91-080-8440079 (Direct)

shankarjaganathan@wipro.com

91-080-8440051

Satish Menon

91-080-8440011-Extn 180

91-080-8440078 (Direct) Satish.menon@wipro.com 91-080-8440051

R. Sridhar 011-408 5574402 sridhar.ramabsubbu@wipro.com | 001408 615 7178
X GENERAL BODY MEETINGS
1. Details on Annual General Meetings (AGM) :
1.1 Location and time, where last three AGMs held :
Year Location Date Time
1998-99 Taj Residency, Bangalore July 29, 1999 4.30 pm
1999-00 Taj Residency, Bangalore July 27, 2000 4.30 pm
2000-01 Doddakannelli, July 19, 2001 4.30 pm
Sarjhpur Road, Bangalore
1.2 Whether special resolutions were put through postal ballot last year ? No Generally,
all the resolutions in the AGM are passed through show of hands.
Attendence of AGMs and EGMs during the last financial year :
July 19, 2001 At the Annual General Meeting, all the Directors were present.
July 19, 2001 At the Extra-Ordinary General Meeting, all the Directors were present.
2. Details on Extraordinary General Meetings (EGM) :
2.1 Location and time, where last three EGMs held :
Year Location Date Time
1998-99 Ganesha Complex, December 13, 1999 11.00 am
Madiwala, Bangalore
1999-00 Taj Residency, Bangalore April 26, 2000 4.30 pm
2000-01 Doddakannelli, July 19, 2001 5.30 pm
Sarjapur Road, Bangalore
3. Details on resolutions passed through Postal Ballot :

Pursuant to the provisions of Section 192A of the Companies Act, 1956 read with the
Companies (Passing of the Resolution by Postal Ballot) Rules, 2001, consent of the
shareholders was obtained by way of Ordinary Resolutions passed under Section 293
(1) (a) of the Companies Act, 1956, for transfer of one of the Company's undertaking
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engaged in the business of Fluid Power to Netkracker Limited with effect from opening
hours of March 1, 2002. The name of Netkracker Limited has since been changed to
Wipro Fluid Power Limited.

The Scrutinizer appointed for the purpose of conducting the POstal Ballot Exercise was
Mr, T.S. Suresh, Partner, King & Partridge, Advocates & Solicitors.

The Company complied with all the procedural formalities for the conduct of Postal
Ballot.

XI GENERAL SHAREHOLDERS INFORMATION

The following information would be useful to our shareholders :

1.

Annual General Meeting
- Date and Time
- Venue

July 18, 2002 at 4.30
Wipro Limited -
Doddakannelli
Sarjapur Road
Bangalore 560 035

Financial Calendar

- Financial reporting for the quarter
ended June 30, 2002

- Financial reporting for the half year
ending September 30, 2002

- Financial reporting for the half year
ending December 31, 2002

- Financial reporting for the year
ending March 31, 2003

- Annual General Meeting for the year
ending March 31, 2003

Book Closure Date :

Dividend Fayment Date :

Listing on Stock Exchanges at :
Equity Shares

Bangalore Stock Exchange Limited
No. 51, First Cross J.C. Road,
Bangalore 560 027

" Second fortnigh of July 2003

(Tentative schedule)
Second fortnight of July 2002

Second fortnight of October 2002
Second fortnight of January 2003

Second fortmigh of April 2003

July 3 July 18, 2002
(Bothe days inclusive)

Dividend as recommended by the
Board of Directors, if declared at
the meeting, will be payable on or
after July 18, 2002, subject to
deduction of tax, if any.

Stock Exchange, Ahmedabad
Opp. Sahajanand College
Kamadhenu Complex
Panjara Pole




The Stock Exchange, Mumbat ' Ahmedabad 380 015
Phiroze Jeejeebhoy Towers, Dalal Street)
Mumbai 400 023

National Stock Exchange of India Ltd. The Kolkatta Stock Exchange
Exchange Plaza, 5th Floor, Plot No. C/1 Association Ltd.
G Block Bandra East, Mumbai 400 051 7. Lyons RangeKolkatta 700 001

The Delhi Stock Exchange Cochin Stock Exchange Ltd.
Assoclation Ltd. 36/165, 4th Floor, MES Builing
3/1, Asaf All Road, DSE House Judges Avenue, Kaloor

New Delht 110002 : Cochin 682 017

American Depository Receipts (ADRs)
New York Stock Exchange

60 Wall Street

New York

Listing fees for the year 2001-02 and 2002-03 have been paid to the Indian Stock
Exchanges

Listing fees to New York Stock Exchange for listing of ADRs has been paid for the calendar
year 2002.

6. Stock Code :
The Stock Exchange Mumbai Wipro
National Stock Exchange of india Ltd. Wipro
New York Stock Exchange (ADRs) WIT
Stack Market Data :
Month Price in NSE S&P CNX Nifty Index Wipro price Nifty Index
during each month | during each month movement % movement %
High Low High Low High | Low HIgh | Low
April, 01| 1,588 759 1,172 1,000
May, 01 | 1,868 1,451 1,226 1,096 18 91 5 10
June, 01| 1,774 1,221 | 1,176 | 1,060 -5 | -16 -4 | -3
July, 01 | 1,459 1,367 1,127 1,047 -18 12 -4 -1
Aug, 01 | 1,565 1,362 1,084 1,052 7 0 -4 0
Sept,, 01| 1,525 802 1,059 849 -3 -41 -2 | -19
Oct., 01 | 1,199 812 1,000 884 -21 1 -6 4
Nov., 01 | 1,564 1,010 1,008 974 30 24 10 10
Dec., 01| 1,974 1,421 1,133 1,010 26 41 3 4
Jan, 02 | 1,875 1,461 1,122 1,052 -5 3 -1 4
Feb,, 02 | 1,785 1,562 1,206 1,069 -5 7 8 2
Mar, 02 | 1,894 1,550 1,201 1,118 6 -1 0 5
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Relative Performance of Wipro Share Price Vs. S&P CNX Nifty Index

Wipro Price

¥

S&P CNX
Nifty Index
"Apc'0l Mag'01 Jun 01 Jul'0l Aug'01 Sep'01 Oct'01 Nov'0! Dec'01 Jan2 Feb'02 Mur'®2
L——’——— Wipro Price v SGP CNX Nifty Index]
8. Registrar & Share Transfer Agents 1 Karvy Consultants Limited

51/2, Vanivilas Road

T.K.N. Complex

Opp. National College
Basavangudi

Bangalore

Tel : 080-6613400/6621192/93
Fax : 080-6621169

9. Share Transfer System :  The turnaround time for completion of
transfer of shares in physical form is
generally less than 7 days from the date
of receipt, if the documents are clear in
all respects.

We have internally fixed turnaround time
for closing the queries/complaints
received from the shareholders,

10. Details of querles/complaints received and resolved during the year 2001 - 2002

Name of queries /complaints Received Resolved | Unresolved
No. of requests for change of address 122 122 -

No. of requests for transmission 9 9 -

Non recelpt of share certificates/bonus share 13 13 -

Non receipt of Dividend/Revalidation of

Dividend Warrants 131 131 -
Letters from SEBI & Stock Exchanges 3 3 -
[ssue of duplicate share certificates 6 5 1>
Spliting of shares 17 17 ‘ -
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11. Distribution of Shareholding as of March 31, 2002 :
Category No. of Percentage No. of shares Percentage
shareholders
1-500 54,729 96.26 1,514,402 0.85
501-1000 785 1.38 620,322 0.27
1001-2000 475 0.84 707,370 0.30
2001-3000 196 Q.34 513,792 0.22
3001-4000 88 0.15 314,386 0.14
4001-5000 84 0.11 297,703 0.13
5001-10000 174 0.31 1,271,609 0.55
Above 10001 348 0.61 227,226,105 97.74
Total 56,879 100.00 232,465,689 100.00
12.Categories of Shareholding as on March 31, 2002 :
Sl Category No. of % of
No. Shares held shareholding
A. | PROMOTERS HOLDING
1. | Promoters
- Promoter in his capacity as partner of
Partnership firms 162,586,800 69.94
- Promoter in his capacity as director of
Private Limited Companies 22,746,300 9.78
- Promoter in his individual capacity 9,340,510 4.02
- Promoter Director's Relatives 453,500 0.20
B. NON PROMOTER HOLDING
INSTITUTIONAL INVESTORS
Multual Funds and UTl 1,718,774 0.74
Banks, Financial Institutions,
Insurance Companies
(Central/State Government Institutions/
Non Government Institutions) 1,210,715 0.52
Flig* 6,806,985 293
C.| OTHERS
Private Corporate Bodies 4,007,959 1.72
Indian Public 16,549,183 7.11
NRIs/OCBs 5,083,140 2.19
Directors and Relatives 617,875 0.27
Trusts 1,348,948 0.58
TOTAL 232,465,689 100.00

* Includes 2,587,000 shares traded as ADRs,
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13. Dematerialisation of Shares and Liquidity

14. Outstanding convertible instruments

15. Outstanding ADRs as of March 31, 2002

16. Address of our depository for ADS

17. Name and address of the custodian
for ADS in India

: Over 96% of our outstanding equity

shares have been dematerialized upto

March 31, 2002.
As of March 31, 2002, there are no

outstanding convertible instruments.

: Outstanding ADRs as of March 31, 2002

are 2,587,080. Each ADR represents one

N York

60, Wall Street
New York, NY 10260

underlying Equity Share.
Morgan Guaranty Trust Company of New

Tel : 011-(212) 648-3208
Fax : 011-(212) 648-5576

ICICI Limited
ICICI Towers

Bandra Kurla Complex

Bandra East
Mumbai 400 051.

Tel : 91-22-6531414
Fax : 91-22-6531165

18. Plant locations

a. Our Software Development Facilities are located at :

SL No. Address City ,

1. SB Towers, 88, MG Road Bangalore 560 001
2. Information Technology Park, Whitefleld Bangalore 560 066
3. 8, 7th Main Block, Koramangala Bangalore 560 095
4 K-312, Koramangala Industrial Layout, V Block

Koramangala Bangalore 560 095
5. 271-271A, Sri Ganesh Complex,

Hosur Main Road, Madiwala - I Bangalore 560 095
6. 26, Sri Chamundi Complex, Madiwala II,

Bommanahalli, Hosur Main Road Bangalore 560 068
7. Madiwala Village, Bangalore-Housr Road,

Madiwala - III Bangalore 560 068
8. 111, Mount Road, Guindy Chennai 600 032
9. 138, Shollinganallur, Old Mahabalipuram Road Chennai 600 019
10. A 314, Block III, KSSIDC Multistoried Complex,

Keonics Electronic City Bangalore 561 229
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11. 1-8-448, Lakshmi Buildings,

SP Road, Begumpet Secunderabad 500 018
12. Survey Nos. 64, Serilingampali Mandal,
: Madhapur ‘ Hyderabad 500 033
13. Sharada Arcade, 685/2B &685/2C, ‘
Satara Road Pune 411 037
14. Plot No. 2, MIDC, Infotech Park, Hingewadi Pune 411 027

15. 3rad Floor, International Technology Centre
Belapur, Navi Mumbai Mumbai 400 614

16. Plot No. 480-481, Section 20,

Udyog Vihar Phase II Gurgaon 122 015
{b) Our manufacturing facilities are located at :
Sl No. Address City

1. PO Box No. 12, Dist. Jalgaon Amalner 425 401
2. | 1-8, MIDC, Walyj Aurangabad 431 136
3. 105, Hootagalll Industrial Areas Mysore 571 186
4. | A-28, Thattanchavady Industrial Estate Pondicherry 605 102
5. | 10, Thiruvandar Koil Village, Thirubhuvanai,

Villainur Taluk Pondicherry 605 102
6. 120/1, Vellancherl Guduvanchery 603 202
7. | Plot No. 4, Anthrasanahalli Industrial Area Tumkur 572 106

19. Members can contact us at our registered office :
Wipro Limited Doddakannellf
Sarjapur Road
Bangalore 560 035.
Telephone : (91-80) 8440011. Fax : (91-80) 8440051.

AUDITORS'S CERTIFICATE ON CORPORATE GOVERNANCE
To the members of Wipro Limited ‘

We have examined the compliance of conditions of Corporate Governance by Wipro Limited
(the Company) for the year ended on March 31, 2002, as stipulated in Clause 49 of the
Listing Agreements of the Company with the stock exchanges.

The compliance of conditions of Corporate Governance is the responsibillty of the
Management. Our examination was limited to procedures and implementation thereof,
adopted by the Company for ensuring the compliance of the conditions of Corporate
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Governance. It is nefther an audit nor an expression of opinion on the financial statement
of the Company. .

In our opinion and to the best of our information and according to the explanations given
to us, we certify that the Company has complied with the conditions of Corporate Governance
as stipulated in the above mentioned Listing Agreements.

We have been explained that no investor grievances are pending for a perlod exceeding one
month against the Company as per the records maintained by the Company.

We further state that such compliance is neither an assurance as to the future viablity of
the Company nor the efficiency or effectiveness with which the Management has conducted
the affairs of the Company.

For N.M. Raijl & Co.
Chartered Accountants

J.M. Gandhi
Mumbal, April 19, 2002 Partner
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AUDITOR'S REPORT

To the members of WIPRO LIMITED

We have audited the attached Balance Sheet of Wipro Limited as at March 31, 2001 and
also the annexed Profit & Loss Account for the year ended on that date, and report that;

1.

2.

We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of accounts as réquired by law have been kept by the
Company so far appears from our examination of the books.

The Balance Sheet and the Profit & Loss Account dealt with by this report are in
agreement with the books of account.

In our opinion, the Profit and Loss Account dealt with by this report are in agresment
with the books of account.

As per the information and explanations provided to us, none of the directors are

disqualified from being appointed as directors under Section 274(1) of the Companies
Act, 1956.

In our opinion and to the best of our information and according to the explanations
given to us, the said account, read together with the notes thereon give information
required by the Companies Act, 1956 and on the basis of such checks as we
considered appropriate we further state that:

a, give a true and fair view of the state of affairs of the Company as at March 31,
2001; in case of the Balance Sheet and

b. give a true and fair view of the Profit for the year ended on that date, in case of
the Profit & Loss Account

As required by the Manufacturing and Other Companies (Auditor's Report) Order,
1988, i{ssued by the Company Law Board in terms of Section 227(4A) of the

Companies Act, 1956 and on the basis of such checks as we considered appropriate,
we further state that:

(} The Company has maintained proper records showing quantitative detatls
and the situation of its fixed assets. A major portion of fixed assets have
been physically verified by the management during the year. In our opinion,
the frequency of verification of fixed assets by the management is reasonable,
having regard to the size of the Company and the nature of its assets. No

material discrepancy has been noticed between the book records and the
assets physically verified.

(i) None of the fixed assets of the Company have been revalued during the year,

() Stocks of finished goods, stores, spare parts and raw materials other than
with the third parties have been physically verified by the management at

reasonable intervals. There is a process of obtainlng confirmation in respect
of stores with third parties.
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(tv)

v)

(vi)

(vi)

(viil)

(ix)

x)

()

(xi)

(xtti)

In our opinion and according to the information and explanations given to
us, the procedures for physical verification of stocks followed by the
management are reasonable and adequate in relation to the size of the
Company and the nature of its business,

The discrepancies between the physical stocks and the book stocks were not
material and have been properly dealt within the books of account.

In our opinion, the valuation of stocks is fair and proper in accordance with

the normally accepted accounting principles, and is on the same basis as in
the preceding year.

The Company has not taken any loans secured or unsecured from companies,
firms or other parties listed in the register maintained under section 301 of
the Companies Act, 1956. We have informed that there are no companies
under the same management as defined under Sectlon 370(1-B) of the
Companies Act, 1956.

The Company has granted unsecured interest free/interest-bearing loans to

its subsidiaries and to companies which are listed in the register maintained

under Section 301 of the Companies Act, 1956. The terms and conditions of .
such loans are prima facle, not prejudicial to the interest of the Company,

In respect of loans and advances in the nature of loans given by the Company,
the pares/employees have generally repaid the principle amount and interest
as per terms, wherever stipulated.

The Company has adequate internal control procedures commensurate with
its size and nature of its business for the purchase of stores, raw materials
including components, plant and machinery, equipment and other assets
and for the sale of goods.

The transactions for purchase. of goods and materials and sale of goods,
materials and services, made in pursuance of contracts or agreements entered
in the register maintained under Section 301 of the Companies Act, 1956, as
aggregating during the year to Rs. 50,000/- or more in respect of each party,
have been made at prices which are generally reasonable having regard to
prevailing market prices for such goods, materials, or services or the prices
at which transactions for similar goods or services have been made with
other parties.

As explained to us, the Company has a regular. procedure for determination
of unserviceable or damaged stores and raw material. In our opinion adequate
provision has been made in the accounts for the estimated loss on the items"
so determined.

The Company has not accepted any public deposits- during the year. The
amount outstarniding as on the balance sheet date.is only in respect of
unclaimed deposits accepted in earlier years. On account of this no comment
is required for the compliance of the Section 58A of the Companies Act, 1956
and the Companies (Acceptance of Deposits) Rules, 1975 and directives issued
by the Reserve Bank of India wlth regard to the deposits accepted from the .

' public.
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(xiv) In our opinion, the Company has maintained reasonable records for the sale
and disposal of realizable by-products and scrap.

(xv) The Company has a system of internal audit which is connnensurate with
its size and nature of business.

(xvl) We have broadly reviewed the books of account maintained by the Company
pursuant to the rules made by the Central Government for maintenance of
Cost records in respect of the Vanaspati, Soaps and Lighting products under
Section 209(1)(d) of the Companies Act, 1956 and are of the opinion that,
prima facie, the prescribed accounts and records have been maintained. We
have not, however, made a detailed examination of the records with a view to
determining whether they are accurate or complete.

(xvil) The Company has generally been regular in depositing Provident Fund and
Employees State Insurance dues with the appropriate authorities, except
that in a few cases there were minor delays in depositing the dues.

(xvili) There are no undisputed amounts in respect of Income Tax, Wealth Tax,
Sales Tax, Customns Duty and Excised Duty which, as at the Balance Sheet

date, were outstanding for a period of more than six months from the date
they become payable.

(xix) On the basis of our examination of the books of account and the information
and explanations given to us, there are no personal expenses which have
been charged to the revenue account other than those incurred in terms of

contractual obligations or in accordance with generally accepted business
practice.

{xx) The Company is not a sick industrial Company within the meaning of Section
3 (1) (0} of the Sick Industrial Companies (Special Provisions) Act, 1985.

(o) In respect of service actlvities, the Company has a reasonable system,
commensurate with its size and nature of business for:

a.  recording receipts, issues and consumption of materials and allocating
materials consumed to the relative jobs/projects

b.  allocating man - hours utilized to the respective jobs/projects.

authorization at appropriate levels and an adequate system of interral control
on Issue of stores and allocation of stores and man power to jobs/projects.
bodi) The business activity carried on by the Company includes letting out
immovable property on rental basis. For such activities, maintenance of
records of materials, stores, man-hours etc., is not considered necessary.

(xxiii}As regards the trading activity of the Company during the year, damaged

goads were determined and suitable value adjustment was made in the books
of account.

for N.M. Raiji & Co.,
Chartered Accountants

J.M. Gandhi
Partner
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Infosys®

Infosys Technologies Limited

Regd. Office : Electronics City, Hosur Road
Bangalore 561 229, India

Audited financial results for the quarter and nine months
ended December 31, 2002

{ Rs. in crore, except per share data)

Quarter ended Nine months ended -| Year ended
December 31, December 31, March 31,
2002 2001 2002 2001 2002
Income from software service
and products
Overseas 945.18 648.35 2,562.93 |1,882.93 2,5652.47
Domestic 13.46 12.45 49.90 | 40.53 51.12
Total 958.64 1 660.80 2,602.83 192346 2603.59
Software development expenses 481.62 309.50 1.283.50 902.01 1,224.82
Gross Profit 477.02 351.30 1,319.33 |1,021.45 1,378.77
Selling and marketing
expenses 73.60 32.85 198.02 93.96 129.79
General and administration
expenses 69.93 51.00 189,65 160.60 211.35
Operating profit before
interest, depreciation
and amortization 333.49 267.45 931.66 766.89 1.037.63
Interest - - - - : -
Depreciation and amortization 49.48 41.33 136.19 115.83 160.65
Operating profit after interest,
depreciation and
amortization 284.01 226.12 795.47 651.06 876.98
Other income 29.80 14,92 72.22 43.07 66.41
Provision for investments - - 23,76 - -
Profit before tax 313.81 241.04 843.93 694,13 943.39
Provision for taxation 57.50 35.00 33.11 96.50 135.43
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Paid-up equity share capital
(par value Rs. 5
each, fully paid) 33.11 33.08 105.57 33.08 33.09
Reserves 2,673.99 1,916.84 104.70| 1,916.84 2.047.22
Earnings per share
(par value Rs. 5 each)
Baslc 38.70 31.14 105.57 90.83 122.12
Diluted 38.22 31.02 104.70 89.86 121.37
Dividend per share
(par value Re. 6 each) - - 12.50 7.50 20,00
percentage (%) - - 250 150 400
Aggregate of non-promoters
shareholding
Number of shares 4,73,94,894 |4,70,92,487 |14,73,94,894 4,70,92,487 |4,71,78,795
Percentage of shareholding 71.56 71.17 71.56 71.17 71.28
Segment reporting
Quarter ended Nine months ended | Year ended
December 31, December 31, March 31,
2002 2001 2002 2001 2002
Revenue by industry segment
Financial services 360.79 226.20 982.25 700.23 953.98
Manufacturing 166.23 104.76 442,36 329.00 445.94
Telecom 134.60 100.07 379.19 301.73 406.79
Retall 112.82 89.83 300.59 232.63 320.40
Others 184.20 139.94 498.44 359.87 476,48
Total 958.64 660.80 2,602.83 1,923.46 2,603.59
Less : Inter -segment revenue - - - - -
Net revenue from operations 958.64 660.80 | 2,602.83 | 1,923.46 2,603.59
Segment profit / (Loss )before tax
and interest :
Financial services 117.62 80.12 319.87 258,02 350.87
Manufacturing 55.98 33.73 148.78 108.49 152.76
Telecom 51.09 49.55 152.00 '146.49 191.16
Retail 46,77 43.24 128.37 110.48 151.36
Others 62.03 60.81 182,69 143.68 101.48
Total 333.49 267.45 931.66 76689 1,037.63
Less : Interest - - - - -
Less : Other un-allocable
expenditure
(excluding un-allocable income) 49.48 41.33 136.19 115,83 160.65
Operating profit before tax 284,01 226,12 795.47 651.06 876.98
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Notes on segment information
Principal segments

The company's operations predominantly relate to providing technology services delivered
to clients globally, operating in various industry segments. Accordingly, revenues represented
along industry classes comprise the primary basis of the segmental information set out

above,

Segmental capital employed

Fixed assets used in the company’s business or Habilitles coniracted have not been identified
to any of the reportable segments, as the fixed assets and support services are used
interchangeably between segments. Accordingly, no disc]osure relating to total segment

assets and Habilities have been made.

Notes :

1. The above audited results for the quarter and the nine months ended December 31,
2002 have been taken on record by the Board at its meeting held on January 10, 2003,
'There are no qualifications in the auditors reports issued for these periods.

2. Details of expenses.

Quarter ended | Nine months ended |Year ended |
December 31, December 31, March 31,
2002 2001 2002 2001 2002
Staff costs 446.32 | 287.70 | 1,195.28 | 825.86] 1,117.87
There are no other items exceeding '
10% of aggregate expenditure
3.” Particulars of other income
Quarter ended | Nine months ended| Year ended
December 31, December 31, March 31,
2002 2001 2002 2001 2002
Interest on deposits 19,52 | 12.36 55.89 35.96 51.23
Exchange difference 8.87 | 2.07 13.74 5.89 13.26
Miscellaneous income 1.41 0.49 2.59 1.22 1.92
Total 29,80 | 14.92 72.22 43.07 66.41

4. The company evaluates all investments for any diminution in their carrying values
that is other than temporary. Accordingly, the company provided for an aggregate
amount of Rs. 23.76 crore during the guarter ended September 30, 2002, which consists
of Rs. 0.75 crore to JASDIC Park Company, Japan; Rs. 6.85 crore to Asia Net Media
(BV]) Ltd., the British Virgin Islands; Rs. 8.95 crore to on Mobile Systems, Inc. (formerly
On Scan, Inc.). USA; Rs. 7.21 crore to Workadia Inc., USA; Rs. 10,350/ to The Saraswat
Co-operative Bank Limited ; and Rs. 10/- to Software Services Support Education

Center Limited.



s

5. Progeon Limited “Progeon”) was incorporated on April 3,2002, and is a subsidiary
established to provide business process management and transitioning services. Infosys
{the company”) has invested RS. 12.25 crore in 1,22,49,993 fully paid equity shares of
Rs. 10/- each in Progeon, at par. Progeon cbtained its first round of financing by
securing funding of Rs. 49.00 crore from Citicorp International Finance Corporation,
USA {*CIFC") in exchange for 43, 75,000 cumulative, convertible, redeemable preferred
shares of face value Rs. 100/- at a premium of Rs. 12/- per share, The preference
shares are convertible to an equal number of equity shares based on certain events as
agreed between the company and CIFC. ‘

6. During the nine months, the company invested RS. 0.27 crore in M-Commerce Ventures
Pte Limited, Singapore (“M-Commerce”) for 10 ordinary shares of face value Singapore
$ (“S$") 1/- each fully paid at par and 90 redeemable preference shares of face value $§
1/- each fully paid for a premium of S$ 1,110. Accordingly, the aggregate investment
in M-Commerce as at December 31, 2002 amounts to Rs.. 2,11 crore (Rs.. 1.84 crore
as at December 31, 2001 and March 31, 2002}, -

7. During the nine months ended December 31, 2002, the company entered into

arrangements to purchase Intellectual Property Rights (IPR"). Details of the arrangements
are as follows:

e Purchase of IPR in Trade IQ, a treasury management product, from IQ Financial
Systems, Inc., USA (“IQFS") in the first quarter, for the banking group. The aggregate
consideration pald was Rs. 18.94 crore (US$ 3.88 million). Management estimates
the useful life of the IPR as two years.

¢ An agreement to purchase IPR in AUTOLAY, a commercial software application
product used in the design of high performance structural systems, with the
Aeronantical Development Agency, India (“ADA") in the first quarter, for the
engineering service and consulting practice. The company has a firm commitment
to share revenues with ADA for a maximum of US$ 5 million (Rs. 24.50 crore)
payable by 10 years of the contract date. The ownership of intellectual property in
AUTOLAY will transfer to the company on remittance of the consideration to ADA.

The comrmitted consideration is recorded as IPR. Management estimates the useful
life of the IPR as five years.

Purchase of non-exclustve global license to Link, a signature display software,
from Integra Microsystems Private Limited, India in the third quarter. The
arrangement allows the company to make proprietary modifications to the source
code and transfer certain other rights in Link to third parties for use along with its
banking products. The consideration amounts to Rs. 0.65 crore. Management
estimates the useful life of the license as one year.

Effective the current fiscal year, the company has voluntarily adopted the applicable
accounting standard on intangible assets, which is mandatory effective the year
commencing April 1, 2003. Management has also evaluated the effect of other recently
issued accounting standards such as discontinuing operations and reporting of interests
In joint ventures (although all these accounting standards are not mandatory effective
the year commencing April 1, 2003. Management has also evaluated the effect of other
recently issued accounting standards such as discontinuing operations and reporting
of interests in joint ventures (although all these accounting standards are not mandatory
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for the flscal year ending 2003). These accounting standards do not have a material
impact on the financial statements of the company.

9. The approval of the Reserve Bank of India for the increase in the investment Hmit of
Foreign Institutional Investors from 49% to 100% was obtained on July 4, 2002.

10. During the quarter ended December 31, 2002, nine months ended December 31, 2002
and the year ended March 31, 2002, the company issued 24,309, 43,359 and 28,013
equity shares respectively pursuant to the exercise of stock options by certain employees.

11. The Board has approved a grant of 2,000 stock options to Mr. Claude Smadja,
Independent Director on July 10, 2002.

12. Mr. Phaneesh Murthy resigned from the company's Board of Directors and as Head-
Sales and Marketing and Head-Communication and Product Services (CAPS) effective
July 23, 2002.

13, The lawsuit filed by Reka Maximovitch against the company and its former director,
Mr. Phaneesh Murthy, is in the early stages of discovery. A September 2003 trial date
has been set. An unfavorable resolution could adversely impact infosys results of

. operations or financial condition.

Audited consolidated financial results of Infosys Technologies Limited and subsidiary
(Rs. in crore, except per share date}

Quarter ended | Nine months ended
December 31, 2002 | December 31, 2002

Income from software services,

products and Business Process

Managment(“BPM") :

QOverseas 951.56 2,560.41
Domestic 13.46 49.90
Total ‘ 965.02 2,610.31
Software development and BPM expenses 486.04 N 1,289.46
Gross Profit 478.98 1,320.85
Selling and marketing expenses 75.09 200.61
General and administration expenses 71.21 192.59
Operating profit before interest, 332.68 927.65
depreciation and amortization - -
Interest 50.05 136.93
Depreciation and amortization 282.63 790.72
Operating profit after interest, 29.78 73.07
depreciation and amortization - 23.76
Other income 312.41 840.03
Provision for investments 57.50 145.00
Profit before tax 254.91 695.03
Provision for txation 33.11 33.11
Profit after tax ' 2,670.09 2,670.09
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Paid-up equity share capital ]

(par value Rs. 5/- each, fully paid)

Reserves ‘

Earnings per share (par value

Rs, 5/- each) ‘

" Basic 38.49 104.98

Diluted 38.01 104.12

Dividend per share (par value - ' 12.50

Rs. 5/- each) - 250

percentage (%)

Aggregate of non-promoters

shareholding '
Number of shares 4,73,94,894 4,73,94,894
Percentage of shareholding 71.56 71.56

Note :

1. Progeon Limited, a subsidiary of Infosys Technologies Limited, was incorporated during
the first quarter and has prepared its financial statements from April 08, 2002 (the
date of incorporation) to December 31, 2002, which have been consolidated.

2. Principles of consolidation : The financial statements are prepared in accordance with
the principles and procedures for the preparation and presentation of consolidated
financial statements as set out in the accounting standard on Consolidated Financlal
Statements prescribed by the Institute of Chartered Accountants of India. This being
the first year of presentation of consolidated financial statements in line with the
accounting standards, figures for the prior period have not been provided as they are
unconsolidated and, therefore, do not permit meaningful comparison. The financial
statements of the parent company. Infosys Technologies Limited “Infosys” or “company”)
and Progeon Limited (Progeon” or “subsidiary”) have been combined on a line by line
basis by adding together the book values of like items of assets, Habilities, income and
expenses aftef” eliminating intra-group balances and transactions and resulting
unrealized gains / losses. The consolidated financial statements are prepared applying
uniform accounting policies used in Infosys and Progeon.

By order of the Board

for Infosys Technologies Limited

Bangalore, India Nadan M. Nilekani N.R. Narayana Murthy
January 10, 2003 * Chief Executive Qfficer, Chairman and Chief Mentor

President and Managing Director.

The Board has also taken on record the unaudited consolidated results of Infosys .
Technologles Limited and its subsidiary (Pregeon Limited) for the three months and nine

months ended December 31, 2002, prepared as per US GAAP. The summary of the above
financial statements is as follows :
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(In US$ million, except per ADS data)

Consolidated financial (Unaudited) (Unaudited) (Audited)
information Quarter ended Nine months ended | Year ended
December 31, December 31, March 31,
2002 2001 2002 2001 2002
Revenues 200.01 137.58 537.77 405.37 545.05
Gross profit , 89.81 64.53 245,93 190.85 255.02
Amortizaton of deferred stock
compensation expense 1.24 1.23 3.73 3.74 5.01
Net income 52.25 41.65 141.80 122.18 164.47
Earnings per American
Depositary Share
Basic ' 0.40 0.32 1.08 0.93 1.25
Diluted 0.35 0.31 1.06 0.92 1.24
Total assets 635.40 | 439.42 635.40 439.42 471.16
Cash and cash equivalents 308.56 | 179.96 308.56 179.96 210.48

Note : Twop american Depositary Shares (ADS) Are equivalent to one equity share.
The reconciliation of net income as per Indian GAAP AND US GAAP is as follows :

(In US$ million)

Three months ended Nine months ended
Particulars December 31, December 31, Fiscal year
2002 2001 2002 2001 2002

Net profit as per Indian GAAT 53.09 42.88 |143.95 | 125.93 169.11
Amortization of deferred stock (1.24) (1.23) (3.73) (3.75) {6.01)
compensation expense ‘
Deferred txes _ _ - - 0.37
Gain on forward foreign
exchange contracts 0.70 - 0.70 - -
Net provision for investments - - 1.69 - -
Profit/Loss) from progeon Limited (0.30) - (0.81) - -
Consolidated net income
as per US GAAP 52.25 41,65 141.80 | 122.18 164.47

Certain statements in this release concerning our future growth prospects are forward-
looking statements, which involve a number of risks and uncertainties that could cause
actual results to differ materially from those in such forward-looking statments. The risks
and uncertainties relating to these statments include, but are not limited to, risks and
uncertainties regarding fluctuations in earnings, our ability to manage growth, intense
competition in IT services including those factors which may affect our cost advantage,
wage Increases in India, our ability to attract and retain highly skilled professionals, lime
. and cost overruns on fixed-rice, fixed - time frame contracts, client concentration, restrictions
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on immigration, our ability to mange our international operations, reduced demand for
technology in our key focus areas, disruptions in telecommunication networks, our ability
to successfully complete and integrate potential acquisitions, liability for damages on our
service contracts, the success of the companies in which infosys has made strategic
investments, withdrawal of governmental fiscal incentives, political instability, legal
restrictions on raising capital or acquiring companies outside Indla, and unauthorized use
of our intellectual property and general economic conditions affecting our industry,
Additional risks that could effect our future operating results are more fully described in
our United States Securities and Exchange Commission fillings Including our Annual Report
on form 20-F for the fiscal year ended March 31, 2002 and Quarterly reports on form 6 K
for the quarters ended June 30,2002 and September 30, 2002. These fillings are availahle
at www.sec.gov. Infosys may, from time to time, make additional written and oral forward
looking statements, including statements contained in the company's fillings with the
Securities and Exchange Commission and our reports to shareholders. The company does
not undertake to update any forward-looking statement that may be made from time to
time by or on behalf of the company.
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weer 2.1
PUNJAB TRACTORS LIMITED
BALANCE SHEET AS AT MARCH 31, 2001
(Bs. in lacs
Schedule 2001 2000
Rs. Rs. Rs. Rs.
SOURCES OF FUNDS
Shareholders Funds
Capital A 60,75.57 20,25.19
Reserves and surplus B | 373,56.31 | 434,31.88|351,76.32 372,01.51
Loan Funds
Secured Loans C 4.58 _
Unsecured Loans D 13,10.00 13,14.58 12,75.32
Total 447,46.46 384,76.83
APPLICATION OF FUNDS
Fixed Assets E
Gross Block 262,14.84 244,13.58
Less : Depreciation 107.26.89 90,54.04
Net Block 154,87.95 153,59.54
Capital Work-in-Progress/
Advance and Construction
Stores in Hand 7,58.26 6,64.59
Capital Spares 66.53 | 163,12.74 84.38| 161,08.51
Investment F 7,73.46 10,84.92
Current Assets, Loans
and Advances G
Inventories 96,87.87 119,68.50
Sundry Debtors 298,28.64 88,27.90
Cash and Bank Balances 4,19.64 18,39.79
Loans & Advances 59,6551 71.09.68
458,91.66 297,45.87
Less :
Current Liabllities and H
Provisions 182.31.40 84.62.47
Net Current Assets 276,60.26 212,83.40
Total 447,46.46 384,76.83
. Notes on Accounts L/M
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PUNJAB TRACTORS LIMITED
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED
MARCH 31, 2001

(Rs. in lacs)
Schedule 2001 2000
Rs. Rs. Rs. Rs.
INCOME
Revenue from Operations L(14) | 1119,46.37 1170,20.86
Dividend Income L(7) 2,03.33 [1121,49.70 8,13,681178,34.54
EXPENDITURE
Raw Material, Finished &
Semi Finished Products I 651,26.87 696,43.81
Excise Duty 154,99.10 153,36.46
Operating & Administrative J 130.47.32 125,08.45
Expenses
Finance Charges (Net) K (7.18) (2,97.00)
Depreciation E 16,91,90 | 953,568.01| 15,98.17| 987,89.89
Profit for the year 167,91.69 190,44.65
Prior Period Adjustments (+ 10.14 (-) 3.75
Profit Before Tax 168,01.83 190,40.90
Provision For Tax 55,50.00 57,15.00
Profit After Tax 112,51.83 133,25.90
Available for Appropriation
Interim Dividend —_ 39,49.12
Final Dividend 45,56.68 13,16.37
Tax on Interim & Final Dividend 4,64.78 7,24.01
Transfer to General Reserve 61,30.37 72,36.40
Profit Carried to Balance Sheet 1,00.00 | 112,61.38 1,00.00} 133,25.90
PUNJAB TRACTORS LIMITED
SCHEDULE A (Rs. in lacs)
2001 2000
SHARE CAPITAL
Authorised
Rs, 7,50,00,000 (2000-4,92,00,000) 75,00.00 49,20.00
Equity Shares of Rs. 10/- Each
Preference Shares — Nil -
(2000-80,000) of Rs. 100 each 80.00
75,00.00 50.00.00




e
Issued, Subscribed & Paid up
6,07,55,700 (2000-2,02,51,900) 60,75.57 20,25.19
Equity Shares of Rs. 10
each fully paid 60,75.57 20,25.19
60,76.57 20,25.19

Note : Paid up Capital Includes 5,61,32,725 (2000-1,56,28,925) Equity Shares allotted as
fully paid Bonus Shares by Capitalisation of General Reserve and Share Premium,

SCHEDULE B

(Rs. in lacs)

2001

2000

RESERVES AND SURPLUS
Preference Share
Redemption Reserve

Share Premium

Less : Capitalised by Issue
of Bonus Shares

Investment Allowance
(Unilised) Reserve

Less : Transferred to
General Reserve

General Reserve
Brought Forward
Less : Capitalised by Issue
of Bonus Shares

Add: Transferred from Investment
Allowance (Utilised) Reserve
Transferred from Profit and

Loss Account

Surplus :

Brought Forward
Add : Transferred from Profit &
Loss Account

9,39.49

9,39.49

30.00

334,06.83

31,10.89

61,30.87

302,95.94

364,26.31

8,00.00

1,00.00

9,00.00

9,39.49

9,39.49

30.00

1,20.00

1,20.00

260,50.43

1,20.00

72,36.40

260,50.43

334,06.83

7,00.00

1,00.00

8,00.00

373,66.31

351,76.32

PUNJAB TRACTORS LIMITED

SCHEDULE C

(Rs. in lacs)

SECURED LOANS

2001

2000

Loans from Banks
Cash Credit Account

4.58

4.58

Note : Loans from Banks are secured by hypothecation of stock, stores and book debts. '
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SCHEDULE D (Rs. in lacs)
2001 200

UNSECURED LOANS

Fixed Deposits from Public 13,10.00 12,75.32

{Include Interest Accrued and Due

Rs. 10.70 lacs {2000 Rs. 9.89 lacs)) 13,10.00 12,75.32




PUNJAB TRACTORS LIMITED

SCHEDULE E
FIXED ASSETS (Rs. in lacs)
DESCRIPTION GROSS BLOCK DEPRECIATION NET BLOCK
Cost as at| Additions Deletions/ | Cost as at As at | Provided | Deletions/ Upto As at As at
31% March, Adjustments 31 31*| During |Adjustment 31 3% 31«
2000 March March the March, March, March,
2001 2000 Year 2001 2001 2000
Land Freehold 49.65 25.73 — 75.38 — — — - 75.38 49.65
Building 32,30.28{ 1.13.66 —| 33,43.94 | 7.38.05| 1,09.78 —1 8,47.83| 24,96.11( 24,9223
Plan & Machinery 190,79.62| 16.00.47 9.24 | 206,75.85 | 75,02.39 | 13,89.02 8.77 | 88,82.64| 117.88.21| 115,77.23
Electrical Installations| 12,13.53 34.54 437| 124370 | 3,83.31 87.54 221 4,70.63) 7.73.07 8,30.22
Furniture, Fixtures & 5,79.15 65.57 42.43 6,02.29 | 2.69.11 57.07 3.15| 3,23.03| 2,79.26 3,10.04
Officer Equipments
Vehicles 2,61.35 25.93 8.60 2,78.68 | 1.61.18 48.49 691} 2.02.76 75.92 1,00.17
Total 244.13.58| 18.65.90 64.64 | 262,14.84 | 90.54.04 | 16,91.90 19.065 | 107,26.89 | 154,87.95{ 153,59.54
Capital Work-in- 7,51.88 6,51.90
Progress/Advances
Construction Stores in 6.38 12.69
Hand
Capital Spares , 66.53 84.38
163,12.74| 161.08.51
2000 219,23.76 25,64.12 74.30 | 244,13.58 | 75,27.19 | 15,98.17 71.32| 90.54.04

Note : Depreciation on all assets has been provided on straight line method and on the basis of double shift.
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PUNJAB TRACTORS LIMITED

SCHEDULE F (Rs. in lacs)
2001 2000

INVESTMENTS (AT COST)
Trade-Quoted
Swaraj Automotives Limited

5,80,000 Equity Shares of Rs. 10 5.83 5.83
each fully paid

Swaraj Mazda Limited
{a company under the
same management)

30,45,000 Equity Share of Rs. 10

each fully paid 3,04.50 3.,04.50
Swaraj Engines Limited
13,73,000 Equity Shares of Rs, 10 68.65 68.65

each fully paid

Industrial Development
Bank of India

2,85,440 (2000-1.78,400)
Equity Shares of Rs. 10

each fully paid 2,28.44 2,28.44
Less : Provision for diminution 1,52.09 76.35 — 2,28.44
in value

Non-Trade-Unquoted
50,00,000 Units of GIC Fortune -94

Scheme of Rs. 10 each fully paid 4,77.50 4,77.50
Less : Provision for diminution
in value 1,59.37 3,18.13 — | 4,77.50
7,73.46 10.84.92
Note :

A, 1,07,040 (2000-Nil) Equity Shares of Industrial Development Bank of India of Rs. 10
each were issued as Bonus Shares.

B. Aggregate Value

1.  Cost of quoted investments 6,07.42 6,07.42
2, Market value of quoted 47,38.32 69,33.31
Investments :

3. Cost of unquoted investments 4,77.50 4,77.50



SCHEDULE G

PUNJAB TRACTORS LIMITED

(Rs. in lacs)

2001

2000

CURRENT ASSETS,
LOANS & ADVANCES

Current Assets
Inventories

Stores & Spares

Loose Tools

Raw Material & Components
Finished GooosQ
Work-[n-Progress
GooosQ-in-Transit

Sundry Debtors (Unsecured)

Over Six Months

- Considered Good

- Considered Doubtful
Less : Provision

Other
(Considered Good)

Cash & Bank Balances
Cash on Hand

Balance with

Scheduled Banks

- Current Accounts

- Fixed Deposits

- Interest Accrued but
not due on Fixed Deposits

- Unpaid/Unclaimed
Dividend Accounts

Loans and Advances
{Unsecured, Considered
Good unless otherwise stated)
Advances recoverable in
cash or in kind or for
‘|value to be recetved
Securily Deposits
Balance on Current
Account with Exclse
Authorities

Income Tax, Wealth Tax
and Interest (Net of
provisions including
tax on dividend

Total

2,71.73
28,25
0.97

298,24.36

62.67

3,56.97

38,09.29
62.69

7.50.84

13,32.69
456,91.66

6,44.11
7.62.74
65,74.71
3,34.01
9,63.75
408,55

4.28

298,28.64

59.55.5]

96,87.87

1,13.62
1,13.62

10.50.80
4,79.52
5.12

2,43.72

7,57.78
9,12.30
76,50.25
11,68.25
9,04.64
5.75.28

6.52

88,21.38

60.63

17.79.16

119,68.50

88.28.90

18.39.79

58.04.95
61.62

2,86.91

7,45.87
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Notes :

1. Inventories are at lower of Cost or Net Realisable Value and as certified by the
Management.

2. Sundry Debtors include Rs. Nil (2000 - Rs. 97.29 lacs) due {rom Swaraj Mazda Ltd., —

a Company under the same Management, Maximum balance during the year - Rs.
(2000 - Rs. 1,67.00 lacs).

3. Loans and Advances include Rs. 24,95.65 lacs (2000-Rs. 26,00.13 lacs) top Swaraj

Mazda Ltd., — a Company under the same Management. Maximum balance during
the year — Rs. 29,45.65 lacs (2000 - Rs. 26,00,13 lacs).

PUNJAB TRACTORS LIMITED
SCHEDULE H (Rs. in lacs)
2001 2000
CURRENT LIABILITIES
AND PROVISIONS
Current Liabilities
Sundry Creditors
- Due to Small Scale Industrial
Undertakings* 18,34.69 3.72.80

- Others 95.21.87 | 113,56.56 | 23.41.801 27.14.60
Advance Payments & 5,69.13 6,37.61
Deposits Received
Other Liabilities 6.,35.09 13,29.21
Interest Accrued but not due 1,26.87 85.19
DividenosQ Pending Encasement 56.02 2,43.72
IlIrd Interim Dividend Pending Payment — 18,16.37
Provisions
Final Dividend 45,56.68 13.16.37
Others 9,31.05 8,19.40

Total 182,31.40 84,62.47
Note :

* The amount due to Small Scale Industrial Undertakings is compiled on the basis of
information available wit the Company.



RIS
SCHEDULE I (Rs. in lacs)
2001 2000
RAW MATERIALS, FINISHED &
| SEMI-FINISHED PRODUCTS
Raw Materials Components
Opening Stock 76,50.25 79,44.49
Add : Purchases 636,45.56 | 712,95.81| 695,89.05| 775,33.54
Less : Closing Stock 65,74.71 76,50.25
Capital & Other Jobs 3.69.36 69,44.07 5,29.38] 81.79.63
Consumption 643,51.74 693,53.91
(Accretion)/Decretion to Stock
of Finished Products
& Work-in-Progress
Opening Stock . 20,72.89 23,62.79
Less : Closing Stock 12.97.76 7,75,13| 20.,72.89 2,89.90
Total 651,26.87 696,43.81
PUNJAB TRACTORS LIMITED
SCHEDULE J (Rs. in lacs)
2001 2000
OPERATING, ADMINISTRATIVE & OTHER EXPENSES
Salaries, Wages & Bonus 47,02.16 44,09.49
Contribution to Provident & Other Funds 3,33.74 3,11.35
Gratuity & Superannuation 2.64.92 2,03.18
Workmen & Staff Welfare 4,76.24 4,18.70
Consumption of Stores & Spares 15,16.96 18,72.27
Repairs to Machinery 1,99.82 2,06.19
Repairs to Building 1,31.43 1,87.09
Other Repairs 49.12 58.64
Power & Fuel Charges 10,29.95 10,03.45
Rent 21.27 27.07
Rates and taxes 38.84 5.40
Insurance 70.80 64.42
Printing, Stationery, Postage & Telephone 2,38.04 2,91.02
Traveling & Conveyance 4,51.78 4,44.42
{includes Rs. 1,29 lacs for Directors, 2000-Rs. 1.59 lacs)
Market Promotion 7,43.33 6,41.10
Provision for Doubtful Debts — 98.91
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Provision for Diminution in value of Investments 3,11.46 —
Commission & Rebates 1,11.39 88.22
Packaging, Freight & Forwarding 18,11.35 16,86.60
Export Promotion & Marketing 51.22 65.86
Research, Design & Development 4,12.99 3,19.76
Miscellaneous Expenses 78.14 1,05.56
Audit Fees and Expenses 2.39 1.61
Director's Sitting Fees 0.31 0.30
130,47.66 125,10.61
Less : Transfer to Capttal & other Jobs 0.33 2.16
130,47.32 125,08.45
PUNJAB TRACTORS LIMITED
SCHEDULE K (Rs. in lacs)
2001 2000
FINANCE CHARGES
Interest on Other 4,11.72 2,72.27
Bank Charges 1,19.72 5,31.44 96.09| 3,68.36
Less .
Interest Received on
- Bank Deposits 6.14 1,79.86
- Others* 53248 | 538.62| 4.85.50| 6,65.36
(7.18) (2,97.00)

* Note :Includes Rs. 30.01 lacs (2000-Rs. Nil) being interest on income tax refund pertaining
to earlier years. Determined and received this year,
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PUNJAB TRACTORS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED
31T MARCH, 2001
[Rs. in lacs)

2001 2000

A. CASH FROM OPERATING
ACTIVITIES
Net Profit Before Tax and . 168,01.83 190,40.90
Extraordinary Items
Adjustments for :
Depreciation 16,91.90 15,98.17
Profit on sale of assets (3.28) (31.92)
Diminution in value of investments 3,11.46 —
Profit on sale of investments —_ (65.85)
Dividend income (2,03.33) (8,13.68)
Interest income (5,38.62) (6,65.62)
Interest paid 531.44 17,89.57 3,68.36] 3,89.49
Operating Profit Before 185,91.40 194,30.39
Working Capital Changes
Adjustments for :
Trade and other receivables (194,70.08) (76,30.95)
Inventories 22,80.63 3,95.94
Trade payable 78,44.99 | (93,44.46) 3,22.981(69,12.03)
Cash Generated 92,46.94 125,18.36
from Operations
interest recetved 5,38.62 6,65.36
Interest paid (5.31.44)
Direct taxes pald (69,56.86) | (59,49.68) |(64.88.13) (61,91.13)
Cash Flow Before 82,97.26 63,27.23
Extraordinary Items
Extraordinary items . _
Net Cash from Operating 32,97.26 63,27.23
Actlvities
B. CASH FLOW FROM
INVESTING ACTIVITIES

Purchase of fixed assets (19,41.72) (24,02.56)
Sale of fixed assets 48.87 34,90
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Sale of investments
Interest received
Dividend received

Net Cash Used In
Investing Activities

39,34.30

8,13.68

0.26

(16,89.52)

23,80.58

C. CASH FLOW FROM FINANCING
ACTIVITIES-

ProceeosQ from short/long term
borrowings

Repayment of short/long term
borrowings ‘

Dividend & Dividend tax-paid
Net Cash Used in Financing
Activities

Net Increase in Cash and Cash
Equivalents

Cash and Cash Equivalents

as at April 1

Cash and Cash Equivalents

as at March 31 ‘

"39.26

30,67.15
(30,27.89)

(14,20.15)

18,39.79

4,19.64

4,96.55

85.42.25
(80,458.70)

6,62.11

11,77.68

18,39.79

Note :

1.

The above statement has been prepared under indirect method, except in case of

Dividends, Purchase of Investments and Taxes, which have been considered on the
basis of actual movement of cash, with corresponding adjustments in assets and

labilities.

Cash and Cash Equivalents represent Cash and Bank Balances only.
Additions to Fixed Assets are stated inclusive of movements of Capital Work-in-Progress/

Advances, Construction Stores-in-Hand and Capital Spares between beginning and
end of the year and treated as part of investing activities.
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e & wfEra 50 % (500 %) Bl 3HH e @ T ot § wh of % <R faw §
50 % B

T eI T QR F6 o T Frefated gl = wem won g € fege
%l STER We WU o e weYl 2.2 &l 29
oy 1: < v fagetiam saftel R ovoet enihel (T8 weel 2.2 & W9 2 9 3 ¥ Twiw
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fog 2 ot srwel o oRad F R F ot qEfa & SRA gEf B € et
FH o Bl (WY 4 T8 oRedA w@ @ B)
fig 3: omw siwel @ o o wafda ) @ 5 wiewE e W @ gw R
30 SR e & e Rl s o @ 9 B e e 2.2 & e fR T R



forcta ool a1 foreete (87)

Wa 2.2
awfd 31, Wef 2000 ¥ 2001 H AT T WA H GOFIHS AW F A G
e 2000 2001 q3fa(+) T (+)
7 7|

FAVE FHVFY
(VA7) (v
w1 w2 TTE 3 T 4 L5
7. [2 2 %
[EER UL 5,000 7,500 2,500 50
WA T 3,950 © 5,530 1,580 40
wWEE A 1,050 1,970 920 - 88
W W (50%) 525 085 460 88
W IN 525 _ 985 460 88

W 2.2 Wfa w3 o o § el & SR 50 W R w R
TR/ F % @ 40% FI 9K A T 71 TWH A4 70 F T W s Frw
@ T R R TS TR F-E @ 80% B g g ¢ w5 et swRd
& tfarer RO e wRieEEm WEa © 2

oo foere &8 fret Sow &t Tt fufa oo wfemem <wa <t f el
Tty # g R g W FeR g § Ryl 43 4 were & 21 dwied sl
7 gu i, s e § g e & R0 € W ) O: 78 e W s W
SR 3 ? fr Siwa A gen A F i & gey § FRwa @ s

38 T PTL & U6 qoATcih 9ot s 1 W w0 forae o favetaor fn
N a9 SR fRar e
2.1.1.1 g T g1 E@r

Tt 2.3 auld " 31, 2000-2001 1 qEE O F T T TR w81 g
¥ fefade #1 awid 79 31, 2000-2001 7 GeHlAS @ T B @l
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Wawr 2.3
Comparative Profit and Loss Accounts of Punjab Tractors
Limited for the year ended March 31, 2000 and 2001
(Figure in lacs)
Particulars 2000 2001 Increase (+) | Increase (+)
or o
Decrease (-} Decre(:se o]
(Amount) {Percentage)
Col.1 Col.2 Col.3 Col.4 Col.5
Income Rs. Rs. Rs. %
Revenue from Operatons | 1,17,020.86| 1,11,946.37 | (-)5,074.49 () 4.33
Dividend Income 813.68 203.33 (-) 610.35 (-) 75.01
1,17,834.84] 1,12,149.70 |(-) 5,684.84 -)4.82
Expenditure
Raw Material, Finished and| 69,643.81 65,126.87 | () 4,516.94 (-) 6.48
Semi-Finished Products .
Excise Duty 15,336.46 15,499.10 (+) 162.64 (+) 1.06
Operating and 12,508.45 13,047.32 (+) 538.87 (+) 4.31
Administrative Expenses
Finance Charges (Net) (297.00) | (7.18) ()289.82 | (197.58
Depreciation 1,5698.17 1,691.90 (+) 93.73 (+) 5.68
98,789.89 95,358.01 ((-) 3.431.88 (-) 3.47
Profit for the year 19,044.65 16,791.69 | () 2,252.96 (- 11.83
Prior Period Adjustment () 3.75 (+) 10.14 (+) 13.89 (+) 370
Profit Before Tax 19,040.90 16,801.83 |(-) 2,239.07 (-) 11.76
Provision of Tax 5,715.00 5,550.00 (-) 165.00 () 2.89
Profit After Tax 13,325.90 11,251.83 [(-) 2,074.07 (-) 16.56
Ye¥l 2.3, PTL &1 99id A€ 31, 2000 - 2001 1 qokTS o9 o 81 @l JeRid
2
farvetwur waT =TT

PTL % @I 9-gify oEl W T TR T R 99 e gl yafadl o e € (3@
WY 2.3)1 THE W T ¢ TR W 9 W g o ¥ 4.33 % # w4 (fiRee) o
T W % 5074.49 % F TH 9€ W T IR ToF wfomrEe @y § fiiee o €
TER T9F 6 W, TR e o1 AR e W w648 % HH A T ¥ @ wRE A
@Y ¥ fiee & fow gt ® & - @wig omed ¥ e s oS fR () 75.01%



famia e #1 faveme

(%. 610.35 TME@), SURT Y | 1.06 % Ft Igf4 (% 162.64 @) a1 fochg =09 A
T Hed — 97.58 % qH

o =9 (IRY) T9H Th GhRAE RIS o &9 § Iufterd o g e @
fF st & RN T qon FRTHRE wH H 4.31% H oK € ¢ R o gan
T @ W FIR FEAv & @ ™ e g @S 5.68 % og T B & G GIH
RO X I AT H 5.68% FHI FH B

e 2.4
W 31, 2000 - 2001 H PTL &l {oHIH qoA- W3 2.4 A T m 31

Comparative Balance Sheets of Punjab Tractors Limited
As at March 31, 2000 and 2001

(Figure in lacs)
Particulars 2000 2001 Increase (+) Increase (+)
or or
Decrease (-) Decrease (-)
{(Amount) (Percentage)
Col. 1 Col.2 Col3 Col.4 Col.5
Rs. Rs. Rs. %
Sources of Funds
Shareholder's Fund
Capital 2,025.19 6,075.57| (+) 4,050.38 (+) 200
Reserves and Surplus 35,176,32 37,356.31| (+ 2,179.99 (+) 6,19
Loan Funds
Secured Loans - 4.58 (+) 4.58 *
Unsecured Loans 1,275.32 1,310.00 (+) 34.68 (+) 2.72
Current Liabililies & Prov. 8,462.47 18,231.40| (+)9,768.93 | (+)115.44
Capital and Liabilities 46,939.30 62,977.86|(+) 16,038.56 | (+) 34.17
Applications of Funds
Fixed Assets
Gross Block 24,413.58 26,214.84| (+) 1,801.26 (+) 7.38
Less : Depreciation (-)9,054.04 |(-) 10,726.89| (+) 1,672.85 (+) 18.48
Net Block 15,359.54 15,487.95 (+) 128.41 (+) 0.84
Capital Work-in-Progress/ 664.59 758.26 (+) 93.67 (+) 14.09
Advances and Construction
Stores in Hand
Capital Spares 84.38 66.53 (-) 17.85 () 21.15




(=) ST
Fixed Asests Block 16,108.51 16,312.74 (+) 204.23 (+) 1.27
Investments 1,084.92 773.46 (-) 311.46 - 28.71
Current Assets, Loans and
Advances
Inventories 11,968.50 9,687.87| () 2,280.63 -} 19.05
Sundry Debtors 8,827.90 29,828.64 | (+) 21,000.74 | (+)237.89
Cash and Bank Balance 1,839.79 419.64| (-) 1,420.15 =) 77.19
Loans and Advances 7,109.68 - 5,955.51| () 1,154.17 (9 16.23
Current Assets Block 29,745.87 45,891.66( (+) 16,145.79 (+) 54.28
Total Assets 46,939.30 | 62,977.86((+) 16,038.56 | (+) 34.17

* Since it 18 a number which figures in one year only, i.e., in 2001, it cannot be compared

fargergur e =wrEn

2001 ® T e gu T 4050.38 & wg 7 1 e ot ¥ PTL 3 ot ot wnd
WA B gl o 2 e G qel 6,19 % T §E T B HUT ST AN § 2.72%
o B WY T STRE 2 yEuE W T oS A W T 9768.93 W@ (115.44 %)
w5 Y €| A o fF ergEl-1 i e R wen weeE! # g 36 @ W i
¥ TR TER W 7% TR 8§ I 8 i e e § w3 g 8 swe o gen £
PTL ¥ STehmi il o orest wrdt g5fy g8 21 Se ¥Wa W YT % oY ey fag
W W S W A SEvE

T TRl (The @S) 1801.26 TG (7,38%) 98 T ¥ wTlifn, (&N T §
B TE % WY, ShaW 0.84 % € 95 §E ?1 Y@ @i gen ® ik g 5w o o
18.48% &g A1 & 30 T & 4 ¥ %W g0 viwuReal § 204.23 @@ (1.27%) 95
g 1 few 28.71% %0 & T 21

e IR, Fo qen SfM 16145.79 @ € 9§ T # S foF o 2000 @A
29745.87 ¥. AW ¥ 54 % 3fush B A1 wAlfuw Fafu (237.89 %) fafee 3l & € 2
TF T 91 B TR F ¢ 7R PIL 1 9 wieqel e ) am § @ g o e
Sifq ® 7 T ey onl W BH WEst 2.3 i ded ® 9 7% 9 ok sifvw o W
€ @ war o & o e § o # Wi e w9 ¥ 5074.49 9@ T 8 E R
GRE 4 19.05 % % fiee wF st @& 3

R
2.2 gH&Y faaor

ey faawor s faciy faawe § < STt guw we ) e & w9 o vl 21 Sae
% foq fteufedl # qee-T & fow seR & YR & w9 F I o wear © wen fesh!



facdta el #1 fagerm

F @9 T T BN F AU R & YW o T F G W wEa o) I & R, e
g 31 O & A § WoE O fawt # whien § o # S 21 59 YRR, 99T ae
7 #ift @ famw, faewt aon =@l & ey day ) <wia 21 39 e # o9 w9 89
ot et wHaEla § g =9 % eRR w1 s P g S

7% faveiy smewfie ST — St R o H B e € W e o w5 o
Iyt 2 € i 7e foia faol & 2 3 e o SR T 21 U SUHH ST T
wmﬁwwﬁuﬁ@w@vﬁaﬁﬁaﬁﬁmwﬁﬁwm%lw
foveiu ‘IeEiae foavee’ &% &9 § W S S S

T YA AR 9T feie 3R w0 & frg frefafed fagsi/amt &1 e w0
=fEw 39 ¥R B wwee & fag weal 2.5 w 2@
fag 1. 5l @ wmm foget w iy sriwel &t wuat o <o
fig 2. TF U IMUR THI 39 WS ¥ fA@-vA & 9= smaR % w9 H femn
: ® 98 IMUR 100% o qod Torn 71 /1

fig 3. WW 29 3% Wt W A TR oW (Sales Revenue) & wsie § wfew § w2
WY 3 9 5 R w Wi w1 R

™ Oe 70 & foT omu &y 2.5 W & I S

w9t 2.5

ferarvur 2000 2001

Y 1 w2 @ 3 Y 4 Y5 Y6
forma a1 5,000 100 7.500 100%

i B 3,950 79.0 5,530 73.73 37T
FF AW 1,050 21.0 1.970 26.27 T
W= ;W 525 10.5 985 13.14 EChC]
HL I Y 525 10.5 985 13.13 F=

vl 2.5 ¥ T BN © R e @ 9 SWd oy ¥ gafy gg € ad o SN
FROT = W SrgeRe Frgaor & s wRommewy Al § e oné #, <t 3 2000 A
79%@aﬁ2001ﬁ7373%wﬁﬁ%|m'ﬁnm%mmﬁm%mﬁmu
B e foavemor ot
2.2.1 THEY W TS B @

W3y 2.6 § PTL T 31 W/ 2000 We 2001 &l TG & 1@ I8 1 G&Y foawor geman
T R
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739t 2.6
Common-size statement of Punjab Tractors Ltd.
for the year ended March 31, 2002-2001
(Figure r lacs)
2000 2001
Farticulars Amount Percentage Amount Percentage
of Sales of Sales
Col.1 Col.2 Col.3 Col.4 Col.5
Rs. Rs. Rs. %
Income
Revenue from Operations 1,17,020.8 (+) 100.00 | 1,11,946.37 100.00
Dividend Income 6 (+) 0.69 203.33 0.18
813.68
1,17,834.54| (+) 100.69 |1,12,149.70 |(+) 100.18
Expenditure
Raw Material, Finished
and Semi-Finished Products; 69,643.81 (- 59.50 65,126.87 (-) 58.18
Excise Duty 15,336.486 (-} 13.10 15,499.10 (~) 13.80
Operating and 12,508.45 = 10.69 13,047.32 (- 11.65
Administrative Expenses
Finance Charges (Net} (297.00) (+) 0.25 (7.18) (+) 0.006
Depreciation 1,598.17 (9 1.36 1,691.90 (9 1.61
98,789.89 (-) 84.4 95,358.01 (-) 85.13
Profit for the year 19,044.65 (+) 16.29 16,791.69 (+) 15.00
Prior Perlod Adjustment (-} 3.75 (-} 0.003 (+) 10.14 (+) 0.009
Profit Before Tax 19,040.90 {+) 16.27 16,801.83 {+) 15.00
Provision of Tax 5,715.00 (-) 4.88 5,550.00 (-) 4.96
Profit After Tax 13,325.90 (+) 11.38 11,251.83 (+) 10.05
fovemm s =@

PTL & HHFY AR ael a@rd-aif oo @ Ffafe freed Seead ©

¢ 2001 ¥ wovw o w2 T 1 e e @ fewm od 2000 H 0.69% o S fE
¥ 2001 ¥ 0.18% ©1 ¥ 2001 H H= Hel, TOR de e §AOR SR W @ W T
F1 T TOEF b H R F 1Y T HR SORA TF H U A verd B o 8
2001 ¥ HEIEH T WIRE @ 98 M € S fF fawt #1 11.65% 1 = 2000 F 10.69
% o TN W & A e off W T R

e T IIE Y L T W T 2000 F Tawwy A1 11.38 % o Wath TE 96
2000 ¥ 10.05 % 8| T8 WehR FI¢ foreeioss ¥ wwemq & o9 § FRE/HH % $Ro7 6
G X W ® 9o gUR & AT goE 3 9 8



el faaRor w1 fawerm

2.2.2 HRY ger-ud

PTL %1 31.03.2000 3R 2001 F WH&Y Jei-T9 W9 2.7 § i T 2

w2l 2.7
Common-size Balance Sheets of Punjab Tractors Limited
As at March 31, 2000 and 2001
(Figure in lacs)
Particulars 2000 2001 Increase (+) Increase (+)
or or
Decrease (-) Decrease ()
(Amount) (Percentage)
Col.1 Col.2 Col.3 Col.4 Col.5
Rs. Rs. Rs. %
Sources of Funds
Shareholder's Fund
Capital 2,025.19 6,075.57 | (+) 4,050.38 (+) 200
Reserves and Surplus 35,176.32 37,356.31 | (+) 2.179.99 (+) 6.19
Loan Funds
Secured Loans - 4.58 (+) 4,58 *
Unsecured Loans 1,275.32 1,310.00 (+) 34.68 (+) 2.72
Current Liabilities & Prov. 8,462.47 18,231.40 {(+)9,768.93 (+)115.44
Capital and Liabilities 46,939.30 62,977.86 16,038.56 | (+) 34.17
Applications of Funds
Fixed Asets
Gross Block 24,413.58 26,214.84 ( (+) 1,801.26 (+) 7.38
Less : Depreciation (-)9,054.04 |(-) 10,726.89| (+) 1.672.85 (+) 18.48
Net Block 15,359.54 15,487.95 (+) 128.41 (+) 0.84
Capital Work-in-Progress/ 664.59 758.26 (+) 93.67 (+) 14.09
Advances and Construction
Stores in Hand ‘
Capital Spares 84.38 66.53 {-} 17.85 {() 21.15
Fixed Asets Block 16,108.51 16,312.74 (+) 204.23 (+) 1.27
Investments 1,084.92 773.46 (- 311.46 ) 28.71
Current Assets, Loans and
Advances
Inventories 11,968.50 9,687.87| (-) 2,280.63 ) 19.05
Sundry Debtors 8,827.90 29,828.64 | (+)21,000.74 (+)237.89
Cash and Bank Balance 1,839.79 419.64| (H 1,420.15 ) 77.19
Loans and Advances 7,109.68 5,955.51 (- 1,154.17 B 16.23
Current Asets Block 29,745.87 45,891.66 | (+)16,145.79 (+) 54.28
Total Assets- 46,939.30 62,97'7.86 | (+)16,038B.56 (+) 34.17
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fergamur qen e

PIL % 2 94 % RW W oal 4 9l et ge ) O we 3eRa w1 9.65 %
St fF 9§ 2000 § 4.31% o1l SE 9 ufteds SR w1 wfee | die foee € S o
2001 % 59.329% % 3R & 2000 H 74.94 % o TN FHA F A $HF O F9E TR
B T €1 =l dTRE @en wae o weed o e ot aen dmard 10 % we W 1 go
o ¥ fiF w0 Soh/fre & we] Wl W afaw Felt 1w B T fvew ai@he s
i ¥ W = o o oty A faRiwaR W sEw T R

o % AT W 3fE STeM | = ¢ i e ofwel % R | wi e o
T < 5 af 2000 & foU 52.01% B 9 Wiawa 2001 § fReT 41.62% & T R W@
w0 & fog o ddwm & o e 7€ @ wite e dReukeal S % vl
e T A €, e 3 wReefea w9 F oiEre s w1 e ¢ T uiwufed
W F WYR 1 whve R T 2 werh oREeRe @e TR 34.32% ¥ w@ W @
25.9% B T B| 9€ Tk 391 Hehd 7El 81 =] yRewha w1 @ve fafere wu @ ww ™
B T wReufa w1 wihem R 63.32% ¥ W@ 72.87% B T ) w6 At
fofay TR & wilt 35fu g€ € 7 2000 o w7 @ dfigefe § e 18.80% W = fin
T 2001 § 47.36% & T €1 THe i gen T o] whwnf 9 ofa ¥ Wy ™ ®) Wy
fafery Ferl # O e g € 1 R seR v ffe &1 i @ gwar ®, T @
%1 T 21 g 3R PTL 3T @A #1331 Yoo &R el € ik Sl Wov fewen
2001 ¥ = B

2.1.2.3 vgfa favemor

TEH® SR FUEY faRw 1 Suah e g PTL & foedt favelyor ¥ STRA e ger
o foita feaft & weef # wererl frewd framt o Wk B feht favetws & faw wiE
frerd e o TR €l v F W weeR R e o) & v @l O
% foe @ yRem & ommh o & faw R w W e @ o aw e (e
foreetot’ & &9 « ot I STar €1 S % fore Ak 1997 @ 2001 @ % 5 o6 @ @A
foreeimm = = € < w9 1997 I emuR o wei 56 fAw 1997 H T@E T 1 HH

100 M| 79 &9 S a8 i facdig faeror it w1l # 9 1997 % MuR weu # ufEfkid
Exaul

weEt 2.8 ¥ faadt foerw wel A e # 9 wE f w@E W6 T 3@
T IEw % Ty fast 5 At ¥ 130% W8 T ¥ 7 R O T U wed g T
) TRl ftwef o ok gy W gen T R W W ¥ Wy wonh s @



et faaon w1 fawewm

ey, ot o 3509 ® g § F0 ¥ 9w u% R ¥ e enh s & oagt

T gal R

et wrmafy § wfecast # 3@ gL T wH W R Ry €1 vgr fafor &
o e IS T REm W few W wea g1

vayf 2.8
Trend Analysis
1997 1998 1999 2000 2001
Rs. Rs. Rs. Rs. Rs.
Sales 2,5135 27,649 29,659 31,4188| 3,2676
Fixed Assets|{ 3,0618 33,067 35,211 37,9661 3,8273
27,649 29,659
0 x100=110% %x100=118% 0
Sales 100% 25,135 25,135 0 125%| 130%
33,0
Fixed Assets 67><].00= 108% 35'211><100=115%

30,618

30,618

frefafed a8 2001-02 @ Hefum fom . & 0w g & fR I oiws ¥ W
7, fal 3fw qoF F vafe H < w R

Stock Market Data

Month Price in NSE S&P CNX Nifty Index| Wipro Price Nifty Index
during each month| during each month | Movement % movement %
High Low High Low High | Low High | Low
Aprd], 01 1,588 759 1,172 1,000
May, 01 1,868 1,451 1,226 1,096 18 91 5 10
June, 01 1,774 1,221 1,176 1,060 -5 -16 -4 -3
July, 01 1,459 1,367 1,127 1,047 -18 12 -4 -1
Aug., 01 1,665 1,362 1,084 1,052 7 0 -4 0
Sept., 01| 1,525 go2 | 1,059 849 3. | -2 2| -19
Qct., 01 1,199 812 1,000 884 -21 1 -6 4
Nov., 01 1,564 1,010 1,098 974 30 24 10 10
Dec., 01 1,974 1,421 1,133 1,010 26 41 3 4
Jan,, 02 1,875 1,461 1,122 1,052 -B 3 -1 4
Feb., 02 1,785 1,562 1,206 1,069 -5 7 8 2
Mar., 02 1,894 1,550 1,201 1,118 6 -1 o 5




| SRR

Relative Performance of Wipro Share Price Vs. S&P CNX Nifty Index

Wiprq Price

SyP CNX
Nifty Index
"Apr0L May 01 Jun 01 Jul'01 Aug 01 Sep'01 Ost' 61 Nov'0l Dec'01 Jan'02 Feb 12 Mar (2
[+ Wipro Price ..t .. S&P CNX Nifty lnde;|

2.3 WWW

Tl farwetor 1 oy freetvor @ 9y vafiw wed 21t Taten @ fF deie sied
@ Rl wiwa 1 @Y eren T w R @A faclh el St R aem-ue, o 9 e
Tl e g YA e €, § oot Q) Wemed o e ey wenfua e WiEa & qenieA
o o1 g 2

e fovetum el o fafv Teqet W foega ==t ot etear @ &b SO
ITETT ] ' |
. feriite 1 v o @ @ ad 2000-2001 ¥ U 3H WER B:

faarer 2001 2000

TR ‘ TRIE.
fomea 21,750 24,450
werE ; Toy W@ w e {8.000) (8,760)
HFEd &Y 13,750 15,690
T2 : WeMEfE o7 (5.900) (6,500)
e o = 2,950 3,190
W AW YW A 4,900 6,000
A I (1,360} (1,540)
WY ey 3,540 4,460
I HY HT I (1,510) 2,130

L & I90A Y ‘ 2.030 2.330




famt foreno 1 foweim

1. T fafee | qoem am e )

9. S H HET foEm |

3, W T SRS STl o Rmeh gEW W e R feoyd 2

(4
JuiA A 31, 2000 § 2001 ¥ fAU T fAfeT 1 qerTEE oW UE A @
feavor 2000 2001 T (+) 3l (+)
F 4 ()
T wfowa
fowa 21,750 2450 2,700 12.41
= fowe WE S T (8,000) (8,760) 760 9.50
qFa @4 13,750 15,690 1,940 14.11
i R R 1 (5.900) (6500) 600 10.17
faa =1 (2,950) (3.190) 240 8.13
oW W W@ A 4,900 6,000 1,100 22.45
LR S 1,360 1,540 180 13.23
T @9 3,540 4,460 920 26.00
T ¢ FAH 1,510 2,130 620 416
T A 2,030 2,330 300 14.78
ferrer

™ fafite #1 Jericrs @9 8 7 B 3% o € T famE W 12,410 # ogfu
WA A W ad H 22.45% B R w7 e e o w a4
e 9.50% 954 T B! U8 39 9 i <yiar € o foee) 4w et @) e = § whwe
efl, Tl =g o wiewa 95fd @ el w9 € au s g W of forg o
wan Wi FH g R0 (12.41) I o9 ¥ (13.23%) 950 TE 81 W F o o
41,06% e 50§ %1 39 99 & 95 § Tk R a9 ¥ 14.78% Y E B



G
auin ®Wte 31, 2000 F 2001 % fA¢ ww fafRs & G9ET o9 wE T e
(3F2 wrg #)
2000 2001
e afer = fawa &7 T = faFa &7
I GEG FRer
fa®g 21,750 100 24,450 100
ern T 9 w1 (8,000) 36.78 (8,760) 35.83
A @ 13.750 63.22 15.690 64.17
o IR e 6 e (5900) 27.12 (6500) 26.50
fora = 2,950 13.50 3,190 13.05
TS Y qE AT 4,900 22.54 6,000 24.54
TR ;SO 1,360 8.25 1540 6,30
Eae il 3,540 16.29 4,460 18.29
CHEM™T : FOHA (1510) 6.94 (2130) 8.71
X I Y 2,030 9.35 2,330 9.53
fa@=rr

o fafids &1 99wy @ T w1 @ 98 i @ R 9 g e @ w0 % A o g5fy
T ¢ T et fawa A 9 9 Y 36.78% ¥ 35.83% HH HT GHd ¥ TH WER
¥yt o fawa = st w1 g ¥ 7 quier @ R weem s W e e e
T 2000 F 99F 2001 ¥ A< 59 TF FL & @A F IZT €S 21 3 FEA A

Y WO 2



forclty fareron =1 Farwermm

JgrEvvi2
aufa wret 31, 2000 A 2001 w TW fafRT w gER-uT

2000 2001
w T A
igrenfr @ e
oft 8,75,000 9,60,000
T TE sy 420,000 | _ 5.40,000

12,95,000 15,00,000
T HT
UGS | 3,50,000 4,00,000
e 2,37,000 ‘ 4.,42,000

5,87,000 8,42,000

o 18,82,000 | 23,42,000
wW F T
et ufteteat
Ha ©S 8,50,000 | 12,50,000
;g 195,000 3,98,500
< G 6,55,000 8,51,500
fafrm 1,61,050 2,756,050
=], wieuferat
gl 7,98,000 8,37,500
FWR 3,42,000 5,48,000
Jhg qo % 1,56,500 3,00,000
N .
A = 82.000 73.000

13,78,500 17,58,500
e dIe Gy (3,12,550) (5,43,500)
EE e, it , 10,685,950 ‘ 12,15,000
Ll ' 18,82,000 23,42,000

qETHSE goH-94 TEE 9o U fafds &t qore fawe foafa & fagwm w=




100 et
TA
W, fafies = qemees gEE-uT
2000 2001 FI(+) F®hI(+) |
37erar ey
F4t (-) FH (=)
(ufim) (Sfereren)
wN & B
IMURF BT
it 8,75,000 9,60,000 85,000 9.7
Tog W@ et 4.20,000 B,40,000 1,20,000 28.57
12,95,000 15,00,000 2,05,000 15.83
WU Y
it 3,50,000 4,00,000 50,000 14.28
Fpera 2.37.000 4,42,000 2,05,000 86.50
5,87,000 8,42,000 2,55,000 43.44
T Aqm 18,82,000 23,42,000 4,60,000 24.44
G WA
o gt
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3.4.1.1 =T I
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THAETY YR W @ W §) 3 oReefd § A, 3% 39, yHew o/, IR, 9
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&, E-Rd =4, T faell o1 98 9w fSew aget 7 @ ged 9 g e 9
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T ¥ PIL 3 fou 98 Wism 39 WR &I : (% TF 9)
2001 2000
l;‘glilif‘,_xmo:z,l% }.‘2L53_2_E_ % 100 =2.7%
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ST s = TR
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fafay ER (STggE-m) 11,356.56 2,714.60
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2001 2000

Rs. 1,11,946.37 Rs. 1,17,020.86

. -—— =55
Rs. 27,660.26 Rs. 21,283.40

T 3 syl | 78 fred P @ i wieier 9o smed 2001 F #w ) TN
%1 PTL 2000 %! ga % o 2001 ¥ #wwdvia $tt = seft & fafrfom aftn A o
AT I FRY B R YA B EF # SIS 8

3.4.3.4 FTEVieT Yait MaA STATT

e ot ¥ e T wheute ¥ few @ %1 R wrive O B v emmon o

FE T ¥ T SRR, W o T I sreumen € R Ry wEte O e

¥ YRy e o = e ol wwe dmmel @ Hed SfR W w1 W R
forvereror wivier 4o iR forshy Hau-wnfie w0 =1 W #0@ ¥ 59 oee ¥

T T 9 TR ¢ R e qaw FRfvm 1 vuen e e aifvi e @1 98 o AR
I wife ¥ 3 ¢ @ g & A o A o €

ot e = Y FEve g
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g 2aex fafies
aYiq ATel 31, 2001 W TEF-UF TE TN A ET WO & 4T
2001 2000
EeE ® R 1,11,946.37 1,17,020.86
IR T '~ (15,499.10) (15.336.46)
i § g (YR IAREA &) 96,447.27| " 1,01,684.40
=] withufe o wE@ afim
i 9,687.67 11,968,50
fafay 4R 29,828.68 8,827.90
i¥g @ 3F I8 419.64 1,839.79
U W I 5,955.51 7.109.68
WA ;TR e § wEeH 45,891.66 29,745.87
YRy 9 IRufeat 18,231.40 8.462.47
ey wriyite ust 27.660.26 21,283.40
PTL %1 7% 398 2 o & fag ¢ :
2001 2000
_96447.27 . _1,01,684.40 _ag
27,660 21,283.40

< Al & U ¥ 7% ks Frehoran € fF wrlvie ISt omad o fivae o R
o 2001 ¥ @ 2000 # el § PIL & fosd g & %1t o1 R T8 Wy & @R M
faig 21
3.4.4 SHIUG 3IFUE
mwmﬁmmﬁw%lﬁmwﬁq%wﬁﬁmm$@wﬁ
Foft 1 THOE TR, AR T @ B ST BN B g gRRET wE § ST e

¥ 9 wo" F A & ol @ e w w1 s g T @
Tl# 2| 7l T Do GG AN AN T I FII F A A FE

3.4.4.1 WHET TN U
g 9 99 Y e Y A R e Wehe W B 1 W TN STUTd Wehel oY
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% WYL T T B AR R fow B sl #1 9w i s e (et
oy wa fomw =3, B W AW, T AE-3 ® FAE B 6y I 2 ¥ 3 wel
® WH W AN AW @Y A R R

TG @Y S 7 woR Rerfl e 6 s R W1 W@ R, w ST s
T I = nffafi B Fuem B i 81 oW Th WR1 TH-TW STII6 A T
T #1 are § FH A a9 FEA 2
Hohel °NH
fowa

TF R qer # R

A M WA F AR = WRRIE WA + B+ YW & - difew i

T fmfor geen # faw :

AT M WA F AW = il we & wwfrw we - il Te @ wrm - it whed

T W 99 =W 3 g ® TR v W 3=9 vagaie wireel @ s nm waa e
U T AN HH B GO SHARY & T YR @ @ T w1 S o gHat
O Y TE ofaf Frotd, o e fref sty @ ferw @ W &

et fafiee @t & ffg 99 PIL, oiffe @, frafo @r srven smfe @
B T H TER TEI 1 I Ghel AR i or & fow sifafea e &Y sevgea
Bt @ f PTL % @l @ W 3T 9gan ¢t 39 Rt ¥ PIL % e Terel o1qa@ &t o
T H T R ElE, IFUROT W WR FO@ % fu swifafad siwel w1 swam R =
T Rl

THE N T = x 100

R T8 7o >
1 ¥ 2000 F TR T 2,00,000
¥ & WA R T 15,00,000
7 % 4w fFam T fowa 20,00,000
e FA g ‘ 25,375
TG (TRER/STEE TR 2.585
ffm whE 31 A, 2000 W 2,25,000

THel o = fAFg ~ 9 T WIE W 9
= T - | Wi i +« F3 + oioRs TR+ vl - offm el |
= 20,00,000 % — [2,00,000 & + 15,00,000 %, + 25,375 & + 2,585 %. — 2,25,000 %]
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= 20,00,000 - {15,02,960]

Hhet oY 4,97,040 ©.

T&He Y 3TIIE = Gt @ 7/ fawF % 100

= 4,97,040 % /20,00,000 % x 100

= 24.9%

T T I (24.9%) T ® FF fas o 100 ¥ ¥ 75.10 % 9 QW
H T W G4 T T F 9 24.90 %, wREeE 4G g gt fwa S o =4,
=S YR TS 9T FX P Y $ o Ivee ®)  wel & gvEe 9 oft @i @
R

3.4.4.2 URETET AT

17 IiEed @ ¥ fawa a1 Iue ?1 iEer o § = W W o, fifde o
s-fafHa wre, frator &, wemafes =09, fora @ foa =59 (g witet =) afsfea
T T Witer ol § S gNR T STE-9 e e e R g vl o, i o
13 ot = &) witafea fem e @ N a9 IvET B oftaer @ Satua T8 81 3k
ww Fmtor steen =i ween 3 arg fRn (9 fefy famw § fow % o e
I B T S W omg i o it T fren s 21 s weR
T Galya o fored gea § F it wiinfaa @ %) wReer =@ ¥ whe @ @

e ST = SR =9 1 = %100

fawa
yorw e ez
axla Wrel 31,2001 & W TE W @IAT ® AW
(% w@ W)

2001 2000
F=a1 wret, fiffa 3 ond-ffifa W 65,126.87 69,643.81
faem T Wt E1h 13,047.32 12,508.45
(TG J)
7Y 1,691.90 1,598.17
W % e § fiReR w1 OYAVE (o J) 311.46 0
TfEEE | oTmg 1,11,946.37 | 1,17,020.86
I W 15,499.10 15,336.46
TReme ¥ 3w (YRY IR W) 96,447.27 | 1,01,684.40
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S J (R faoet steam o ety fran ) el ofterem, wamefe o o
= # e & ¢ 4 we g ? e g § Ru o wsdt e tfEen om iR
% Ted ¥ fe &1 yaum’ & ggs ' Fev & o o e &1 y@uym’ o wierew
= 76 R 9% PTL % e @ Hatue 7= %1 9% 2001 & o wf=ert =@ 5t w9
T 311.46 @M@ % & 9T & T 1 o PIL & 2 9l & WReem = feteq € .

TR =Y = @ A H o + fafle 3 onf-fafia o9 ofmem T
wWEHE o faam =g - o TR+ T
2001 % fog = 65126.87 T + (10,347.32 - 311.46) + 691.90
= 76,854.63 % )
2000 & fag = 69,643.81 ¥. + (12,508.45 - 0)
+ 1,598.17 %
= 8375043 T
2001 2000
e S =:—;gi—‘;g—gx1oo =%{658—%%x100
=78.6% = 82.4%

PTL %1 IREmeH oYW 2001 ¥ %5 &) @ 81 98 2001 ¥ 78.6% ¥ I% <wiar € e
T 1 ST 80% S¥ T WISl I W S YA og % w9 W SuE fRe e R
3t 200 = WA, B T SvafiEl | o F fae Oy R

TE U a1 5 W, I € oTssT S Fifen AfEF TREE TIUR % wRY
w, W T AVY ® A 9 0 a6l ) W oguw B - e fae w
THgEt ¥ TO% FEER ® AT FON R T S R 9rg © fF gdr sl
ITHT Y SRR B, FER FIEIA RO, TR oW Target WA H Wi & faswa
Y 3TE-3 F T T/ TR F G B FRU [ & G, W-T@E s i T
g oM wa wE B W fave ), 3w weR @) fatel @ o, ofteem st o @
fewm =M Saretl T SR & el w SHR-urE fIane 3 wHY U Aadias
e HY TEet T Wi 1 M Triaror fRa o1 e €1 - sHad g IEaa
FE € FF o T T T AW T8 W @ R W S deete Sl R | A
T 2
I 1
(31) TR =] S1gUe 2.5 T © T W] i 27,000 ® ¥ @ = qfwafadt w o

ife)
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(%) = e B T R Ak =R "afeEl 1,085,000 %, TE €] SR 3 T R
(@) of = qfEE 35,000 T T =] A 3.25 [ 9% O S 2.75 T, A
=] aiEafeEl, TWe giEafadl T Wi &t e s

T

(1) = R

(=

)

2.5

Y, A

3.25

AT I

2.75

T qfEafaat

] il

wnonon

e
e, g

a]q“ ﬁ -ﬁ N
¥, 27,000

T. 27,000 x 2.5
®. 67.500

=g gftgufat
el <t

%. 1,05,000
=lg] <gard

%. 1,05,000
3
T. 35,000
S
e, e
=] wieeaferal
% 35,000

35,000 % x 3.25

1,13,760 &,

W g ferl
e, Jg
e gttt

¥. 35,000

35,000 . x 2.75

96,250 T,

e, Rt - W aRefEr
1,13,750% - 96,250 ¥ = 17,500 .
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3376 2
AR ;@) TV HEAT ST
() TS A
T S G 75,000 %.
g sifuwm 20,000 %
T 40,000 %.
ICICI ¥ /W 30,000 .
=], St 15,000 .
=t eREufwEl 82,000 ¥
et 48,000 %.
A, wieafeEt 50,000 &
T
() 7 T S =
THa
_ T + ICICI #
e 9 S+ W99 @ SR
_ 70,000
" 95,000
= 0.74 TUT
3978 3

i sed eaE 2.75 o0 Bl g 75,000 . ?1 ©RE w1 T O offw Wy @
7,000 %. 31k 2| R =1 wRfasw 9 &fm 99 7 W)

T
. fa
T AT = e e
m _ 75,000
3
e whm = 925,000 ¥.



arqar fergeram

R GER!

A it TR @i
affem Tefern
ESRGRR

50,000 @.

2X

X

o WY ¥ @

afd A gl

afem wfrn

JIETe 4

=25,000 %. x 2 = 50,000 %.

=X

= x- 700 %
=X + (x - 7,000 %)
=X+ (X ~7,000 ¥)
= 57,000 %.

= 28,500 %.

= 28,500 %,

= 28,500 %. - 7,000 %

= 28,500 %.

aeifafey ofeel ¥ wEvia-got o ogum +) T e

Fad

s eft

12% TG
Ty + AfEE
e gt

Tm

e

W el
e, it
LR

7§ % ¥RW YRY fae4 2,70,000 %.

Friyier o e arqum

Frdefter st

_ T
v e

il

(%)

2,00,000
1,60,000

40,000
1,40,000

5,40,000

3,40,000
2,00,000

5,40,000

=], Wittt - ] Twand

= 2,00,000 ¥..— 1,40,000 %.
= 60,000 ¥,
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vt IS e S

33T 5
T W () T A A
1) 3ea sTm sty

i %%
TR SR
ik TR

A

1) 37 oTEd SIUA

) o qraE eEfy

I57BI 6

= gamet & I W

() SRR e AW
@) olwq aget sm@fy
() 37 YR ST
(tv) 3fEd yrE smafy

%. 2,70,000
= % 60,000
= 4.5 O
2000
£
25,840
3,040
2,680
F
Frea SRR
25,840 28500
{3040 + 2680)  (2800+4200)
2 2
9.03 = 8.14
_w H A
BE e
slwa wraw sty »
2000 2001
365 _ 365
9.03 8.14
=40 5 = 45 f&A

2001

28,500
2,800
4,200
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fm
(%)
fawq : 8.75,000
RN 90,000
oy e 48,000
2 a9 52,000
w4 4,20,000
TR 59,000
™
fawa
(1) A7 A U = m
_ 8,75,000
59,000 + 48,000 *
= 8.18 U

* W B 2 9 W R e Rl s 3R g W faet # i swer w4 e
& 79 B 37 H svew SiwE B W v A I R W @

365
AR A A

365
ﬁma@ﬁmﬁ: =m

= 45'&?

-
rga AR

) ohed agelt saf

() ¥ smEd g

L
® R+ 3T A

4,20,000
% 90,000+ 52,000

4,20,000
1,42,000

ssm
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365
(iv) em gTm swEfy = ;
365
Sed g ety = 5
= 122 T
3 7
frferaa gEel ¥ dhel @Y STYE S qREe YW Y UM Y
(%.)
foma 3,40,000
¥ T AR HAE 1,20,000
famg =m 80,000
wE T 40,000
A
e @A = fomg - fora q‘rrq 1A H R
= 3,40,000 T~ 1,20,000 T.
=2,20,000 %.
TH T AR et 100
T fyew
2,20,0007%.
o ——————x 100
3,40,000%.
= 64.71%
plicicelcnl =99 M 9 ! AR+ T o+ ToREE =
= 1,20,000 %. + 80,000 % + 40,000 .
= 2,40,000 %.
2,40,000%.
a2y = ——x100
3,40,000%.

= 70.60%
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376X 8
2} a9 B AR &, L H AT 9 o A - AR R E
Fait W 31, 2001 H AWK &, ft & -
(%, @ F)
2000 2001
Ry fose 3,75.000 4,20,000.
W ;4 T A & A 1,08,500 1,13.000
W =Y 42,000 65,5000
fowa = 47,500 | 1,98,000 56,500 | 2.35,000
i SRRl 1,77,000 1,85,000
oo IR 35,000 42,000
@ @ 1,42,000 1,43,000
W F 8 T 76,000 89,000
F AR A 66,000 54,000
Tt 20002001 & fw e &, f WA ™
(% @ %)
2000 2001
A
i 8,00,000 8,00,000
T + St 3,50,000 3,00,000
LiCacinlien 8,20,000 98,000
TRR 54,000 46,000
3 faw 23,000 26,000
T + 13,090,600 | 12,70,000
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Rrafafrat
et e (IR) 4,62,000 5,04,000
— 2,42,500 1,33,000
P— 72.000 64,000
whrm 2,18,000 2.84,000
I%e 9 3% I 3,15,000 2,85,000
@ 13,09,500 12,70,000

frafafaa sigaa w1 w¢ qen 6 = wem ama W) fewett € @ afEen vey
T FE e w1 fEvE w5 |
RO-FHA T
e ST
i sTad ST
SRR & ST
Frvie ¢t oTad ST
A RETf@-R ST

g.c"?‘:‘*.‘*’.“!"

kA ot
e T e

2000 2001

82,000 98,000
80,000 + 3,50,000 ~ 8,00,000+ 3.00,000

1. W G SO

82,000 98,000
= 11,50,00 = 11,00,00
= ‘ 0.07 TN = 0.09 TN
ww
2. e gEa = _—E' S
2000 12001
11,50,000 11,00,000
= 13,09,500 ~ 12,70,000

878 U 3TWET §7.8

1

866 TUT 3TEAT 86.6



I et

fawa
hvm i
+ 3 & ofa ¥ WA & el w1 wam fem
2000 2001

whm arEd s =

3,75,000 42,00,000
= 2,18,000 2,84,000

1.72 o0 1.47 O

faFa

« o8 & 37§ A & iES M wAm fFn T R
2000 2001

3,75,000 42,00,000
= 72,000 64,000
= 5.21 O = 6.56 M
__
& Frde I
TRy R e = [( R + TR + 5 9 6 W - (R + 2 f)

wrdvie $oft sed arquE

e $5 emad ST 2000

3,75,000 3,75,000
72,000 + 2,18,000+ 3,15,000 - (54,000 + 23,500) ~ 5,27,500

=0.71 0

Fvd i s T 2001

42,00,000 42,00,000
= 64,000+2,84,000+2,85,000-(46,000+26,000) ~  5,61,000

=0.75 T
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et

HU-GHA YA @ W ST TR SeNd i YEA-ga ¥ ea ¢ e &,
fafids 1 FO-TH FIE g7 HY 81 oA o # gom § 9 %59 FH W g ¥
srpard § 9 2001 ¥ gE-gfu e wi g i H wwm ad mi e
we forita Saie B a@d T @ W E 2 el = v faal Ioiew @ afy
% e Q Telles su ffite o @il w5t s o gef 9 Gehdt 21 et stwE
7€ T § R a2 R digdfeE @ fea wm ) e g fify swers ) 9w
arqara o 2001 § 86.6% ¥ fowa a1 R fF wles T # gw WREIfeE B 86.6%
g ffa-wem = T &1 7 2000 ¥ 7w 87.8% B

fn omed ST, JTGR St ST U wRI Yot ST ‘aved ST’ wy sk
¥ Ty W@ B A uoft argum wen % fafr uftgufat o Senfem frsea Y wriwyer
W feorelt W A T w ¥ 96 2000 F 1,72 T H g ¥ wet w1 wh sed
s o 2000 ¥ TR 1.47 TN B T 21 g o 7w ® B @ T vl ¥ whe
% wed ¥ S B Freigyea § FH A s @ ¥ wow: e ogue ot w9 #1ww
i A STV 1 W AT W AR w9 B 9 | o Al wenfa/miemeat
1 g 8| T whrn sad-erga & aRomRaET i w1 de-ote o T ¥ (Non-
moving) TR wRA w1 ¥X ¥ FS F (Blockade) ¥ WM €1 ¥ 2000 F 5.21 T
TR TR STHA BT O A I€ YRR I8 2001 T 6,56 TN & T R T TN | gt
T 3T ® QUR F WERia w21 9 2001 § wrEvia-gsh st oruE ¥+t |9 gER
ol R

T w1 H, Ties FT w78 wEE @ W € fF 9 el wol @ ofies
SUE T @ AT FETHA St F it w@ fa @ sew)

AR

1. omwa favelyor

F Fvemo T sEias Sen wi Ry faer g ww-arh @n ¥ Ry o s @
A TieE day wrfin wE foefn YeEa o weid # e @ e R & qdew
frepd Frerre T T =ee e
2. P9 T TAY- Sy e favewo

e favemm ¥, UF W & ITE R U T By W S wheitEt e @
s ga F IRl ¥ T Een MR TE S SR # OE wEy % e
W Feiguem B qEet w8 3 3 @ feew siErs W gum e St
FTEvaFd A A6 g P A e w7 §
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3. Hywa RvdsT F arvEAvErEd TF e ® a9 favewn § gem: a7 (parties)
o FFT F L, 7 8- ORR, FNUK T G
4. oA F ¥ER
famira ol = gEE: AW A ¥ wfled fEw o g -
o TAA HIUW : W IR Bl TN F TY-HE(A AA/ACAE F TEA HI
TamA RS TaH ¥ SRR e @)
o VIF-eTE SIUA : TUF-4TE STUM SEuigE WE & el "ol ¥ PEe B
& 1 Tavelger S R
o AR WG : SN SR e H TR ® WEr § FHeyem W oo w6
¥ e FTdt 81 §8 M (speed) FwE @R wREaRd w1 g A oRadT g €, W
e ST TN WA fRar s R
o TS &THAT STFYN : Uh AR W H WS WA H MO IS &
ST g W R

e 3R emvarg

1 wgfwe v
1. SYE T w B wE o fefa @ i i
(a) fer
() &
(§) Wi
(%)  TO-Ga
2. fovemm # fafim wensli & facha sgudl #1 w 9we-fag | @@ =t
W 21
() wHI- qE@
() FE IRT (TTRY SEw)
(m) i
() uform-wet
3. Foretem, wduE qu @ FERYE@ ) gET 9o 3 fawm w6t v
* TeiET § gt
(%) - @
(%) ST~ Eer
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(W) Hwia

(7) Wfwm sl

TF G H G H G A G99 SN S W w9 B €, 39 den w5
(31) IIeE aE o ‘
(9) Iiew §

(§) o7 HEA T 4§

() o ot §

T {fEen favee F1 S oy v g

(e7) fowmia wofel & yeaied A

(=) il =t S afe |

(¥) %@ "rRvel ¥ watw fefa o

() v sfomd |

T faveme ¥, @iy IO o9 & e, WY © foaemt = W
FA & fau fra s 1

() YIeF
() IS
(%) W of
() A=

I favemm, St qeg: GUR % & TeuE T R, T e den % oo ged
o o SRR & @ F o el Q W S 8, Feen § |

() - gaEe favemm

(A.) W U

(7)) Waw faveo

() T A B

FTRY R e H oy g |
(81) ReEwm ¥ swgw wafee wfoaral

(F) wieTEa & FRU B F FE

@) w wfond ® Ffam = Fivew wor Sye w0
(R) @ dfan Flom & T& = F

TF HfeTE # Ifea SYaT IRd W H wE H THTOT T ferveteur
T IE FE W B



argam e

10.

11.

12.

13.

14.

(a1) fafe=a
(7)) W
(@)
(3) fer

witt 7% #, 4 gEcA oYUM S W P Ieuwei ufERR W uNeeaes SmE
I FRE AR

(37) oI, STEd TE A

() e, TEd T w whe

(¥) e, e & A=

(%) oTad, WO TE e

ITm & Fre wE gem: Sifem w A ¥ |
(1) RN, SEE T ErHeeE

() Waa, Ed T8 W whe

(|) e, SEd @ Ao

(%) W, O @ A

FAME NHER: W % YEW W S e
(%) e

(%) =ad

(|) =

(%) S

TF SEAAE e Sl T AN FH IHH AAH IR F T T
qTE H GHA ¥ AN W OFHA B

(31) s
(&) e
(|) ="

(%) <

aqum, fafi @l ® fawa stven dve F wfEffa 0 v =
o # :

(a1)
() e
(W) =W

(%) et
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15.

16.

17,

18,

19.

20.

=V GF e A @ e § s

(a7) Sed T eEfy

ORCE

(9) o aeett smfy

(%) =, ey sy

IRy FRRE o W o © |
(37) weher Wl - =] W

(7) =g Wafwdl - =] qfae

() =] qfae - =], wfeat

(%) famom wfasfrl qon g

TF EWEE g # whi w et st
(37) e ol ayafy

(7) & st

(¥) W S

() = I

e | SMYR AOF B:

(1) wha s T =] I

() =] S T WA 9

(9) dmid qoe T T IRERH U
() e o T Sl Al sraty

o 2

e H A & forf e & 3, O e w9 W SO e

(37) =], ST, WA W
(3) WA 3, W @
(¥) 9] 9, @i e
(%) @ W, ®han e

T I FEEE ® I AgvEl o Fre off e ¥, @ w2

(¥) hua g srafy
(3) whman e
(§) sihra oy vty
() ™



e faveraon

2L

22,

23

24.

25.

26.

g N FASI AR TN Ao T HUHT AR qu T 8
(37) g PEE sy

(%) @Y

(W) ohem aweht safy

(7)) T &

T o FTH ST W A T 45 T ) w@1 3 #1369 wW TG FA
AT ST AR I e ageh safy o

(30 30 /A
(7) 36 fF
(|) 37 f@
(%) 57 f&

} fdm w7 ¥ 3w smEfy ¥ v wR ¥, FiE ag R den w faw yem fafd =
Wﬁﬁ%

(%) R

() S

(W) =R T el

(%) FoER W@ WEF

I @R e SO $ 365 ¥ W1 R W €, @9 99 W9 W@ W
(1) fosrn year =t

() ®iew it ofww amg =

(R) TR a0l

(x) ohem wgeht sty =

T WU @ agEn Al @ qew ¥ wera s
(3) 3 FEE Iy

() =] g

(W) e ogeh oty

(%) =y wufw e

aa;aﬁ:‘( oftral f= ¢ =ramm wen it aafie we @ e IwEm e e i
3.

(37) =1, T T I
(F) T TE AT S
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27.

28.

o S < |

N o ook

=]

(9) T W HT FT

(%) TR T§ S TAm

} UM W ZEEE ® Auwed Tl ® -Ry #) aEed 9 8
(&) T

(=) amrerd

(9) wiveR-ann

(R) SrHrS- &

T 59 0 W a5 R =EEE Y e $ e o @ 9 % W wfne @ wu g
e &

(37) it YRy @
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™
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g @ srfus 8,10,000 | 10,15,000 | oA 16,50,000 | 26,00,000
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1. =9 ¥ 20,00,000 & ® 4fF F7 F T
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FRY It W e foma ey 4 wiedw et (R R fer) R s



foedta Trafa o oRads @1 faerm 179

T
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dwe Jwg 4,000 9,000
| 1,04,600 1,20,800

Y FaE R TR R
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95, Frefutan aws TS from f % - 9 W f w8

ufemsfar 31-03-2002 31-03-2003
TR (AR W) 40,000 50,000
e i W ' (18,000) {23.000
, ' 22,000 27,000
=R : 70,000 78,000
IR 17,000 16,000
ECToRiCS 12,000 34,000
Jeew =4 2.500 1,600
o 1,23,500 1,566,600
e
T o i 50,000 1,00,000
afemrt i st 25,000 -
qg @ T 20,000 37,000
- WMER . 28,500 19,600
am 1,23,500 1,56,600
Y vaE e TR w

26. frofafen @ gm foww @ Q wafim @

e 31, 2002, 2003 F YW fEw A, w qEe-uw

3gard 2002 2003

7 e
T o st 80,000 1,20,000
o sifa 8,000 12,000
LGSR E R 6.000 9,000
Y W T ' 19,500 20,800
5% YA - | 26,000
SRR 9,800 10,900
TR 33,500 36,400
| 1,56,800 2,35,100




fr Touftr # oRe ® e
r—- . - ’f
wRgafeEr
i - 55,400 1,13,200
wﬁ w 35,600 51,300
. " 2,400 1,500
i 0 22,100 26,000
36,500 39,100
5 4,800 4,000
i 1,56,800 2,35,100
Ffaftam g
78 % W T afefian
T 9 WG 12,800 %
=X 400 .
FREW feoqeht wfsq F FER fERm fw W
97. frefafem siwe qeurh SR f 4 dafm &
daaTe 2001 2002 | vRaafeat 2001 2002
[ z. . %
I L _—‘_’-_
o S e 80,000 | 1,20,000 | ®fa 20,000 16,000
| qfH YERCE 40,000 20,000
11% Sfear
(e 40,000 | 20,000 | F 36.000| 76,400
RIS 8,000| 12,000 | ¥ () 4000 14,000
I T T 7,200| 10,800 | ¥R 30,000 43,200
TR ST 11,200( 15.600 | wfwn 34,000 ?1,228
@ o 14,000 21,200 | I=e 6,800 ;,800
THHE T 3,200) 2,400 | yifuw = 4,000 ,
HUHA 11,200| 12,800
2,14,800
am 1,74,800 |2,14,800 | T 1,74,800

FN TR faetu R
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8. frfafen siwe o . @ -1 9 ww fag o

Tt 31-3-2001 31-3-2002
% %
T afy G 1,50,000 2,00,000
yfdfa st - 5,000
R G 50,000 60,000
/Y T B 20,000 35,000
TR 1,00,000 75,000
g fa 25,000 20,000
THER 35,000 40,000
TFE T 2,000 1,000
- 3,82,000 4,36,000
P——
ECIT] 10,000 8,000
wHe () 50,000 60,000
T B 28.000 34.000
22,000 26,000
reehTel WIT 40,000 52,000
it 2,54,000 2,89,000
w1 fors 31,000 28,000
e Y 22,000 31,000
T WL 3,000 2,000
_/ 3,82,000 4,36,000
Y Yo faaen R =+
29. frefafed siwe Tew fa. @ wahm @
717’31, 2002 1’31, 2003
3 A
feavferal
W § e 80,000 1,20,000
o @ WA 5,00,000 8,00,000
Tefam '1,00,000 75,000
¥ famm SRR 1,50,000 1,60,000
THg 20,000 20,000
£ 8,60,000 11,785,000




faefta feafa & wReadw &1 faerw

30.

IfrE & goft

afer el 5,00,000 7.00,000
o9 @ A 1.00.000 1,60,000
Eii ik 50,000 70,000
IR 1,53,000 1,90,000
Wy & 40,000 50,000
THRT =3 7,000 5,000
- 8,50,000 11,75,000
afafer et |

(1) =¥ 2003 & T T § THTE R 50,000 % H W T T

(1) T Wi R 2003 W 8,000 & F 99 T O SUE @G 12,000 %, of @ W
7,000 %. B &M T4 91 '

FY yaE faEww TR W)
frafafes siwet #t o e =i
¥ W 31,2001 F 2002 W ... T TEA-UT

Feard 2001 2002 | TREIfal 2001 2002
3 . . %,
THA S 6,00,000 |6,00,000 |=mfa 72,000| 72,000
g 999 1,04,000 | 1,08,000 |4 2,40,000 | 2,16,000
GIER G I 76,000 | 78,000 | W&A 2,22,000 | 2,16,000
TR 48,000 | 32,400 | %Y &Y %W |  60,000| 66,000
Y oEfy wm 7.200 4,800
FIUE 96,000 | 1,08,000 |fmr 1,80,000 | 1,40,000
iy = 2,400 3,600 | 3MER 1,20,000 | 1,33,600
% ferg yrewm S g 39,600| 91,200
am 9,33,600 |9,34,800 |37 9,33,600 | 9,34,800
sfaftan g=rm

(1) 9 % T 97 T 24,000 T R T= T
(2) WEF W 42,000 T H §E AU T

(3) 80,000 ¥ I Al NN H WAW fHa T
HY YaTe o Er i

211
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31. frefafen dwt A SWEE W
o urel 31, 2001 ¥ 2002 F wiEA FREA = E-TT

Bgard 2001 2002 | wiwafaat 2001 2002
z. z, 7. 7.

T s Y 1,60,000 | 1,10,000 | %emdt wfafedr | 1,60,000 | 1.64,000

sfere e Toft 40,000 { 50,000 | ¥ERH : .

A G 8,000 8,000 | wafwa B (60,000) | (44,000)

@9 @ T 4,800 4,000 ‘

13% “RU-TA 28,000 24,000 é‘ﬁl( 1,40,000 | 1,20,000 )

SEE 44,000 | 48,000 | ®@fw=n 96,000 | 80,000

HOA 16,800 | 12,000 | g 2,000 1,200

YeafaR wew 23,200 | 20,000 | Sh® IFE 14,000 | 4,800

¥ sifufeed 27,200 | 50,000

o 3,562,000 |3,26,000 | AT 3,562,000 |3,26,000

rfaftas e

32,

(1) 14,000 & & ¥ H FER BHA T

@) TR TREuf| F 20,000 T R = T {SEH AW 40,000 T off T ITH W7
12,000 %. I &

(3) 18,000 & AR T 1 A fFar T

FY yaE foawor SR w

e 31,2002 TS 2003 H IUHOT @R AT WHERG gE @R w0 99 feAfafen o
W 2002 2003

ERCTu 65,00,00 T. 78,70,000 %, .

wafshT g ,10,80,000 & 16,32,000 %.

TH IO FAEal @ 12,30,000 ¥ o T YR wAfFT T 7,18,000 T A1 SH
SYF HF 4,68,000 T R I T

M) IR T AW, A P WA W A I F A W W wY

() =l ww W R vER Iwe vor A § guid e

33. =g whE fo. ® W 31, 2003 FY YEY A 4,89,000 T ofht T = WM 87,000 T F

&\ T T o F ier gfa & faseg woemw 1,065,000 % 9 F fawa ) Ef
48,000 ¥. T8 FH FriA WM 25,000 % afafEd FW F TAGNA B ITA T H T
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o 31,2002 ¥ 2003 FY = WRERE @ W 9 T R
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¥ 31 T 31
2002 2003
Tefern 1,85,000 1.67,000
e faw 1,42,000 1,45,000
TR = . 12,000 8,000
Y TH TR VS 87,000 1,02,000
@ fom 95,000 1,07,000
THEE Y 13,000 9,000
A%g WEE foreRm R w ,
34, frefafen e worer fo. ¥ watm 8
Wt 31, 2002, 2003 W FEE T W THT-uT
' - 2002 2003
ccieikico v [
Jua g S 15,00,000 17,50,000
g T SR 3,90,000 6,27,000
9% FUTTH 10,00.000 10,00,000
FER 67,000 1,20,000
TH = 18,000 23,000
o 29,756,000 | 35,20,000
YRt
i 10,00,000 13,00.000
o 8,00,000 9,96,000
T R WD B (120,000 | (1,60,000)
IR 14,00,000 16,50,000
ITH R FfRd g (4,35,000) {5,80,000)
i 85,000 1,25,000
weR T EAfE B (17,000) (38,000)
TR 1,28,000 1,43,000
REES 47,000 84,000
T 29,765,000 | 35,20,000 ﬁ
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sfafea o

) 10% ¥ W G 25,000 W HA 2 T F HE W S0 fFA w0
) SYFW FFHH A JEF 220,000 T (FRfHET B 1,20,000 T.) A 75,000 T F

H W 99 ™
) e 30 Y e e W T
i) ¥ yaw faeRor s
() T TR e T

35. Frefafan sm o olR gem-w ot fa
At . = qee-uw

R’ v %. v %,
T ftefe ~7,80,000 9,75,000
R : wefRT T 3,00,000 4,80,000 2,40,000 7,35,000
Tl ' 78,000 93,000
TR 85,000 1,02,000
TR 47,000 95,000
4 6,90,000 10,25,000
T F a0
T It 3,00,000 5,00,000
T 3R iR 1,18,000 3,74,000
10% RO 200,000 1,00,000
T R stk . 20,000 10,000
fafay @R 38,000 32,000
TN o 14,000 09,000
@ 6,580,000 10,25,000
arfefier wermd

() g SN TEE 45,000 .1

(i) 4,00,000 & A 7H3 FIA FH FA|
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11.
12,

13.
14.
15.
16.
17.

18.

19.

21.

@) T W 20,000 % F EWH W, 45000 % F A= m
(v) Vg % AU TR W W oty W R vrm

® Wwwlo%afu@mmwu

wrfeier Iot  wRadE ol e feafy <ot

|

et doit ¥ Yo e

reffer o F YRY S

s I ¥ IR w5y

Frivier Tt & oo 5fy
Fie G A IR A
oREeE | FY
e ¥ &Y
et & w

| ufEeR @ W

ofEes ¥ S

"R @ N

TRered ¥ B

ufmem fEmen 9 g Wi

facia frmett @ Je oiaale
fafriem fpmmel & forg Jevg w1 wam
fafrie fraet @ v oot
fawita firametl & fog dws =1 W
fafriem et & fog U =1 wam
Y58 e e

ofERE | U

YRY 9RaEweH o

. URERHE € IwE
20,

TR o= ey
T TFY T
1Ry 9=

5,000 %.
85,000 %.
47,000 %,
10,000 %.
39,000 €.

6,50,000 ¥,
16,01,400 %,

2,996 5.

6,000 %,
60,000 %.

2,38,000 %.
2,73,520 %.
99,10,000 ¥.

2,80,000 .
4,85,000 3.
87,000 %.
1,25,000 .
- 18,000 %.
11,040 %.
21,600 %.
30,000 %.
10,000 %.
20,000 .
14,400 %.
19,000 %.
46,000 %.
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22,

23.

24,

25.

26.

27.

28.

29,

30.

31.

32,

33.
34.

35.

wriviE T gafa

=R § iy

FE HIY TR

Frehe 5 ¥ Ry T

H T TR

wrwie foft ¥ e

TfEe ® iy

F H T

wrisie Toft F ggfa

ERE ¥ w0

FA Y TR

wfshe doit F agfr

iEwer ¥ iy

T BN VA

Fefeie &t o T3

e ¥ Fiw

H BN FE®

A HN WA

wrfster 3ot o et

TRt § H

A HT TR

FF B TR

() STER W Fq
IR F T w aft

REeH FEe T T
@ e 3 ® YRy ofadd

() TREE | iy

HH H [ WA

S HFA T

) e Gael Em IFs

fafm frmet & Rorg Awg F1

factrr formalt @ dwg

wrivie TSt F Re a1

fiEed | i

FE T H/A A

FW F FA TET

T frastt & g w1 W

focfra framst @ Iwve

30,000 .
30,000 %.
60,000 .

' 24,200 &
30,200 %,
10,000 %
10,000 %,
20,000 %.
37,000 %,
22,000 %.
72,000 %

1,700 %,
17,500 %.
88,000 %.

6,800 %.

28,400 %. .

88,400 %.
1,46,000 %.
60,000 %.
1,27,000 .
2,10,000 %
1,70,000 %,
26,00,000 %.

 44,00,000 T.

5,71,000 %.
3,000 &
6,78,000 %.
10,93,000 %.

'10,90,000 7.

8,02,000 &.
8.25,000 %.
10,93,000 %.
91,000 %.
4,01,000 %.
6,46,000 %.
5,55,000 %.
3,55,000 %
45,000 .






